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�ûþ��ôàôðÀôÔøß�ôí ô�àðô³ôîß�� ñ�ªIäðô¤ã� ö��� �ôäö��ðôØß�� ö�ü÷¼ß�ôí �Iã�ð÷�ß�� ö�ôîðøË÷ªß�� öéö¬ôë I�ô Iâðõì÷àß�©�Ìðôäß��õÒöàø̈ ðõ� û ôÚðIçö� êô�øªðôËôí ñ¬Iß��ñ�©îäð¤ôã ñ�ðã�ðØôã êø�ðôÌø��ôí�$OODKXPPD�UDEED KDWKLKLG�GD$$ZDWLW �WDPPDK��ZD VVDODWLO�TD�LPDK� DWL�0XKDPPDGDQ�DOZDVHHODWD�ZDO �IDGHHODK��ZDE$$DWK �KX�PDTDPDQ�PDKPRRGDQ�DOOD WKHH�ZD$$DGWDK��LQQDND�OD WXNKOLIXO �PHH$$DG�µ2�$OODK��2ZQHU�RI�WKLV�SHUIHFW�FDOO�DQG�2ZQHU�RI�WKLV�SUD\HU�WR�EH�SHUIRUPHG��EHVWRZ�XSRQ�0XKDPPDG� DO�ZDVHHODK DQG�DO�IDGHHODK DQG�VHQG� KLP�XSRQ�D�SUDLVHG�SODWIRUP�ZKLFK�<RX�KDYH�SURPLVHG�KLP ���9HULO\��<RX�QHYHU�IDLO�LQ�<RXU�SURPLVH �¶DO�ZDVHHODK��$�VWDWLRQ�LQ�SDUDGLVH �DO�IDGHHODK��$�UDQN�DERYH�WKH�UHVW�RI�FUHDWLRQ �SUDLVHG� SODWIRUP �� 2QH� LQ�ZKLFK� DOO� RI� FUHDWLRQ�ZLOO�SUDLVH�KLP�RQ�� LQ�RUG HU� WR�EULQJ�DERXW� WKH� DFFRXQW� TXLFNO\�DQG�EH� UHOLHYHG� IURP� WKH� OHQJWK\� VWDQGLQJ� RU WKH� UROH�RI�LQWHUFHVVLRQ �
�ûÿ�2QH� VKRXOG� DOVR� VXSSOLFDWH� IRU�KLPVHOI�GXULQJ� WKH� WLPH�EHWZHHQ� WKH�D WKDQ�DQG� WKH�LTDPDK�DV�VXSSOLFDWLRQ�DW�VXFK�WLPH�LV�QRW�UHMHFWHG �
úÿ��6XSSOLFDWLRQ�DW�WKH�VWDUW�RI�WKH�SUD\HU��DIWHU�WDNEHHU��û��
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òðèKØôç Iâðõì÷àß� ì ø�ö®øÐôäß�ôí öÕö®ø̧ ôäß�� ôæøôô� ô�øªôË��� �äôÛ ôñ�ó�ðÄô§ ôæøôô�ôí òèðôô� øªðöË��� Iâðõì÷àß�ôñ�ðó�Äô§ øæöã òðèøàö́ øÏ�� Iâðõì÷àß� ì ø²ôçIªß�� ôæöã õ¾ôôø�ô÷�� õ�øîðI�ß��ðIØôèðõó �ðäôÛ ôñ�ó�Äô§ øæöãø©ô®ô�øß�ôí öï�ðäß�ôí ö�ðàI�ß�ö��$OODKXPPD� E D$$LG� ED\QHH� ZDED\QD� NKD WD\D\D� NDPD ED$$DGWD� ED\QDO �PDVKULTL�ZDOPDJKULE�� DOO DKXPPD� QDTTLQHH� PLQ� NKD WD\D\D� NDPD \XQDTTDWK �WKDZEXO�DE\DGX�PLQDG�GDQDV��DOO DKXPPDJK �VLOQHH�PLQ�NKD WD\D\D�ELWKWKDOML�ZDOP D�L�ZDOEDUDG �µ2�$OODK��GLVWDQFH�PH� IURP�P\�VLQV� MXVW� DV�<RX�KDYH�GLVWDQFHG�7KH�(DVW� IURP�7KH�:HVW�� 2�$OODK�� SXULI\�PH� RI�P\� VLQV� DV� D� ZKLWH� UREH� LV� SXULILHG� RI� ILOWK�� 2�$OO DK��FOHDQVH�PH�RI�P\�VLQV�ZLWK�VQRZ��ZDWHU��DQG�LFH �¶
�û�� Ùõ®øôôÏ ôêßö� ûôí ôÙJªðô� ðß�ðÌô�ôí ôÚðõäø³��ôÙô��ô�ôí ôÙöªðøäô¤ö�ôí Iâðõì÷àß� ôÚôç�¤ðø�õ³�6XEKDQDNDO�ODKXPPD�ZDEL KDPGLND�ZDWDE DUDNDV�PXND�ZDWD$$ DOD MDGGXND�ZDO D LODKD�JKD\UXN �µ+RZ�SHUIHFW�<RX�DUH�2�$OO DK��DQG�,�SUDLVH�<RX ���%OHVVHG�EH�<RXU�QDPH��DQ G�ORIW\�LV�<RXU�SRVLWLRQ�DQG�QRQH�KDV�WKH�ULJKW�WR�EH�ZRUVKLSSHG�H[FHSW�<RX �¶
�û��Iåö� ì æôÛö®ø̧ äß�� ôæöã �çô� �ðãôí ñ�ôÔôðèô£ ô½øô÷�ôí ö��îðäÍ ß�� ô®ôÄôÓ ñ¬Iàöß ôòðöìø�ôí õ�ðìI�ôíû ì æôäôß�Ìß�� K�ô ö� òð��äôãôí ì ôñ�ôðø¤ôãôí ì òÜṍ õçôí ì òð�üô»ôÚß¬ö�ôí õêôß ôÚðó®ô· æôäðöàǿ äß��ôæöã �çô�ôí õ�ø®öãõ��ì Ùõªðø�ôË �ðçô�ôí òðK�ô ô�øçô�ì �øçô� ÷ûö� ôêßö� û õÚöàôäß��ô�øçô� Iâðõì÷àß�÷û�� ô�îðçJ¬ß�� õ®öÔðøÐôó û êðIçö� ñ�Ìôäô� ò�îçõ« òß� ø®öÔøÏ�ôÓ òð�øçô¬ö� õ�øÓô®ô�ðøË�ôí òð´øÔôç õ�ðøäôàôÇ�øçô���ðìô�Kôô³ òø÷èðôË Ñö®ðø»�ôí ì �ðøçô� ÷ûö� �ìöèðố ø£ô÷ ñªðøìôó û öÕüø§ô÷��öæố ø£ô÷ òðçöªøë�ôíJ®I̧ ß�ôí ì Úðøóôªðôôö� õêðJàõÛ õ®øôðô̈ ß�ôí ì ÚøóôªðøÌô³ôí ôÚøôðI�ôß ì �ðøçô� ÷ûö� �ðìô�Kôô³ òø÷èðôË õÑö®ø¼ôó û ìôßö�ôí ôÚö� �çô� ì Úøôðôßö� ô²ðøôôßÚôðôßö� õ�î�ô�ôí ôÙõ®öÔðøÐô�ø³ô� ô�ôôß�ðÌô�ôí ô�øÛô�ð�ô� ì Úðøô�:DMMDKWX� ZDMKL\D� OLOOD WKHH� IDWDUDV�VDPDZDWL� ZDO�DUGD� KDQHHIDQ� ZDP D DQD PLQDO�PXVKULNHHQ�� LQQD� VDODWHH� ZDQXVXNHH� ZDPD K\D\D� ZDPDPDWHH� OLOODKL� UDEELO �$$DODPHHQ�� O D VKDUHHND� ODKX� ZDEL WKDOLND� RPLUWX� ZD�DQD PLQDO�PXVOLPHHQ ��$OODKXPPD� DQWDO �PDOLNX� OD LODKD� LOOD DQW�� DQWD� UDEEHH� ZD �DQD $$DEGXN�� WKDODPWX�QDIVHH� ZD$$WDUDIWX� EL WKDQEHH� IDJKILU� OHH� WKXQRREHH� MDPHH$$DQ� LQQDKX� O D\DJKILUX WK�WKXQRRED�LOO D DQW�ZDKGLQHH�OL �DKVDQLO�DNKODTL�OD \DKGHH�OL �DKVDQLKD LOOD DQW��ZDVULI� $$DQQHH� VD\\L �DKD OD \DVULIX� $$DQQHH� VD\\L �DKD LOOD DQW�� ODEED\ND�ZDVD$$GD\N�ZDONKD\UX�NXOOXKX�EL\DGD\N��ZDVKVKDUUX�OD\VD�LOD\N��DQ D ELND�ZD �LOD\N��WDEDUDNWD�ZDWD$$ DOD\W��DVWDJKILUXND�ZD �DWRREX�LOD\N �µ,�KDYH�WXUQHG�P\�IDFH�VLQFHUHO\�WRZ DUGV�+H�ZKR�KDV�EURXJKW�IRUWK�WKH�KHDYHQV�DQG�WKH�(DUWK�DQG�,�DP�QRW�RI�WKRVH�ZKR�DVVRFLDWH� �RWKHUV�ZLWK�$OO DK����,QGHHG�P\�SUD\HU��P\�VDFULILFH��P\�OLIH�DQG�P\�GHDWK�DUH�IRU�$OO DK��/RUG�RI�WKH�ZRUOGV��QR�SDUWQHU�KDV�+H�� ZLWK� WKLV� ,� DP� FRPPDQGHG� DQG� ,� DP� R I� WKH� 0XVOLPV �� 2� $OODK�� <RX� DUH� WKH�6RYHUHLJQ��QRQH�KDV�WKH�ULJKW�WR�EH�ZRUVKLSSHG�H[FHSW�<RX �� <RX�DUH�P\�/RUG�DQG�,�DP�<RXU� VHUYDQW�� ,�KDYH�ZURQJHG�P\�RZQ�VRXO� DQG�KDYH�DFNQRZOHGJHG�P\�VLQ�� VR�IRUJLYH�PH�DOO�P\�VLQV�IRU�QR�RQH�IRUJLYHV�VLQV�H[FHSW�<RX ���*XLGH�PH�WR�WKH�EHVW�RI�FKDUDFWHUV�IRU�QRQH�FDQ�JXLGH�WR�LW�RWKHU�WKDQ�<RX��DQG�GHOLYHU�PH�IURP�WKH�ZRUVW�RI�FKDUDFWHUV�IRU�QRQH�FDQ�GHOLYHU�PH�IURP�LW�RWKHU�WKDQ�<RX ���+HUH�,�DP��LQ�DQVZHU�WR�<RXU�FDOO��KDSS\�WR�VHUYH�\RX �� $OO�JRRG�LV�ZLWKLQ�<RXU�KDQGV�D QG�HYLO�GRHV�QRW�VWHP�IURP�<RX ��� ,�H[LVW�E\�\RXU�ZLOO�DQG�ZLOO�UHWXUQ�WR�\RX ���%OHVVHG�DQG�+LJK�DUH�<RX��,�VHHN�<RXU�IRUJLYHQHVV�DQG�UHSHQW�XQWR�<RX �¶
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$OODK�GRHV�QRW�FUHDWH�SXUH�HYLO�ZKLFK�GRHV�QRW�KDYH�DQ\�JRRG�RU�FRQWDLQ�DQ\�EHQHILW��ZLVGRP�RU�PHUF\�DW� D OO�� QRU�GRHV�+H�SXQLVK�DQ\RQH�ZLWKRXW�KDYLQJ�FRPPLWHG�D�VLQ ��6RPHWKLQJ� FDQ� EH� JRRG� LQ� WHUPV� RI� LWV� FUHDWLRQ� ZKHQ� YLHZHG� LQ� D� SDUWLFXODU��SHUVSHFWLYH�DQG�DW�WKH�VDPH�WLPH�EH�HYLO�ZKHQ�YLHZHG�LQ�DQRWKHU�ZD\ ��$OODK�FUHDWHG�WKH�GHYLO�DQG�E\�KLP��+H�WHVWV�+LV�V HUYDQWV��VR�WKHUH�DUH�WKRVH�ZKR�KDWH�WKH�GHYLO��ILJKW�KLP�DQG�KLV�ZD\�DQG�WKH\�VWDQG�DW�HQPLW\�WRZDUGV�KLP�DQG�KLV�IROORZHUV�DQG�WKHUH�DUH�RWKHUV�ZKR�DUH�DW�DOOHJLDQFH�ZLWK�WKH�GHYLO�DQG�IROORZ�KLV�VWHSV ��6R�HYLO�H[LVWV�LQ�+LV�FUHDWXUHV�E\�+LV�ZLOO�DQG�ZLV GRP��QRW�LQ�+LV�DFWLRQV�RU�DFW�RI�FUHDWLQJ �
�üù�ôâöðß�Ë� ì ½øô÷�ôí ö��îäÍ ß�� ô®ðöÃ�Ó� ìÞôÓ�®ðø³ö�ôí ì Þô��ðÜôãôí ì Þô��®ø�ðö� I�ô Iâðõì÷àß�åîðÔöàô�ø̈ ôó öêôÓ� �îç�Û� �äðôÓ� ôÙö©�ð�öË ôæðøôô� õâÜðø¤ô� ô�ðøçô� ö�ô©�ðìI̧ ß�ôí ö�ðøôôÐß���ðäöß òðçöªë� õ�ø§�âôðØô�ǿ õã óÁ�®ö» ðßö� õï�ð¸ô� øæôã ñªðøìô� ôÚðIçö� ì Úöçø«ö�ö� KÖðô¤øß� ôæöã öêðôÓ�ôÒöàð�$OODKXPPD� UDEED� MLEU D�HHO�� ZDPHHN D�HHO�� ZD�LVUDIHHO� IDWLUDV�VDPDZDWL� ZDODUG��$$DOLPDO�JKD\EL�ZDVKVKDK DGDK�� DQWD� WD KNXPX�ED\QD�$$LE DGLND�IHHPD NDQRR�IHHKL�\DNKWDOLIRRQ�� LKGLQHH� OLPDNK �WXOLID� IHHKL� PLQDO �KDTTL� EL�LWKQLN�� LQQDND� WDKGHH� PDQ�WDVKD�R�LOD VLUDWLQ�PXVWDTHHP �µ2�$OODK�� /RUG� RI� -LEUD�HHO��0HHND�HHO DQG� ,VUDIHHO �JUHDW� DQJOHV ��� &UHDWRU� RI� WKH�KHDYHQV�DQG� WKH�(DUWK��.QRZHU�RI� WKH� VHHQ�DQG� WKH�XQVHHQ ���<RX�DUH WKH�DUELWUDWRU��EHWZHHQ�<RXU� VHUYDQWV� LQ� WKDW�ZKLFK� WKH\�KDYH�GLVSXWHG ���*XLGH�PH�WR�WKH�WUXWK�E\�<RXU�OHDYH��LQ�WKDW�ZKLFK�WKH\�KDYH�GLIIHUHG��IRU�YHULO\�<RX�JXLGH�ZKRP�<RX�ZLOO�WR�D�VWUDLJKW�SDWK �¶
�üú�õªøäðô¤øß�ôí ì �®ôð�ôÛ ö� õªøäðô¤øß�ôí ì �®ôð�ôÛ õ®ðô�øÛô� õ���ì �®ôð�ôÛ õ®ðô�øÛô� õ���ì �®ôð�ôÛ õ®ðô�øÛô� õ��üðô»ô�ôí ñ�ô®ðøÜ��ö���ôå�¤ðø�õ³ôí ì �®ôð�ôÛ ö� õªøäðô¤øß�ôí ì �®ôð�ôÛ ö����ñ��üô�� øÔôç øæöã öå�ÄøôðI̧ ß��ôæöã ö��ö� õ«îðËô�éö°ðøäôëôí öêö�ðøÔôçôí öêðö̈�$OODKX� DNEDUX� NDEHHU D�� $OODKX� DNEDUX� NDEHHUD�� $OO DKX� DNEDUX� NDEHHU D�� ZDOKDPGX�OLOODKL�NDWKHHU D��ZDOKDPGX�OLOO DKL�NDWKHHU D��ZDOKDPGX�OLOO DKL�NDWKHHU D��ZDVXEKDQDO�ODKL�EXNUDWDQ�ZD �DVHHOD���WKUHH�WLPHV�D$$RRWKX�ELOODKL�PLQDVK �VKD\WDQL�PLQ�QDINKLKL�ZDQDIWKLKL�ZDKDP]LK ���µ$OODK� LV�0RVW�*UHDW�� $OO DK� LV�0RVW�*UHDW��$OO DK� LV�0RVW�*UHDW��PXFK�SUDLVH� LV� IRU�$OODK��PXFK�SUDLVH�LV�IRU�$OO DK��PXFK�SUDLVH�LV�IRU�$OO DK��DQG�,�GHFODUH�WKH�SHUIHFWLRQ�RI�$OODK�LQ�WKH�HDUO\�PRUQLQJ�DQG�LQ�WKH� ODWH�DIWHUQRRQ �¶�WKUHH�WLPHV�µ,�WDNH�UHIXJH�ZLWK�$OO DK�IURP�WKH�GHYLO��IURP�KLV�SULGH��KLV�SRHWU\�DQG�KLV�PDGQHVV �¶
�üû�7KH�SURSKHW�U ZRXOG� VD\� �DV�DQ�RSHQLQJ�VXSSOLFDWLRQ� LQ�SUD\HU��ZKHQ�ULVLQJ�IURP�VOHHS�WR�SHUIRUP�SUD\HUV�GXULQJ�WKH�QLJKW �õâKôðô× ô�øçô� õªøäô¤øß� ôÚôßôí ì æöìðôÓ� øæôãôí ö½øô÷�ôí ö��îðäÍ ß�� õîðç ô�øçô� õªøäô¤øß� ôÚôß Iâðõì÷àß�ì æöìðôÓ�øæôãôí ö½øô÷�ôí ö��îäðÍ ß�@øæôãôí ö½øô÷�ôí ö��îäðÍ ß��J�ô ô�øçô� õªøäô¤øß� ôÚôßôí æöìðôÓ@�>ß� õÚðøàõã ôÚôß õªøäô¤øß� ôÚôßôíæöìðôÓ� øæôãôí ö½øô÷�ôí ö��îäðÍ@� >ô�øçô� õªøäô¤øß� ôÚôßôí ö½øô÷�ôí ö��îäðÍ ß�� õÚðöàôã@� >õªøäô¤øß� ôÚôßôí@� >ôÚðõßøîô×ôí ì Öðô¤øß� ôÙõªðøËôíôí ÷Öðô¤øß� ô�øçô� Öðô¤øß� ôÙõ��ðØößôí ì Öðô¤øß�ô£ ôåî÷ôðö�Ièß�ôí ì Öðô£ õ�ð÷èß�ôí ì Öðô£õ�Ièðô øß�ôí ìòªIäô¤ðãôí ì ÖðU Öðô£õ�ôË�ð÷́ ß�ôí ì Öðô£@� �>ôÚøôðôßö�ôí ì �ðøèôã�� ôÚö�ôí ì �ðøàIÛôîô� ôÚøôðôàôËôí ì �äôàø³ô� ôÚôß Iâðõì÷àß�
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�ðøäôÛ�£�ôÚøôðôßö�ôí ì �øäô»�§�ôÚðö�ôí ì �ðø�ôçô���ãôí ì �ø®ðI§ô� �ãôí ì õ�øãIªô× �ðã òß�ø®ðöÔøÏ�Ó ðôàøËô� �ãôí ì �øô®ðø³ô��øè@� �>�ðøçô� ÷ûö� ôêð�ö� û ì ®K§ô�ðõäß�� ô�øçô�ôí õáKªðôØõäß�� ô�øçô�@� �>ô�ðøçô� �ðøçô� ÷ûö� ôêð�ö� û òìðßö��$OODKXPPD�ODNDO �KDPG�DQWD�QRRUXV �VDPDZDWL�ZDO�DUGL�ZDPDQ�IHHKLQ��ZDODNDO �KDPG��DQWD�TD\\LPXV �VDPDZDWL�ZDODUGL�ZDPDQ�IHHKLQ�� >ZDODNDO�KDPG� DQWD�UDEEXV �VDPDZDWL�ZDODUGL�ZDPDQ�IHHKLQ @��>ZDODNDO�KDPG��ODND�PXONXV �VDPDZDWL�ZDODUGL�ZDPDQ�IHHKLQ @�>ZDODNDO�KDPG�� DQWD� PDOLNXV �VDPDZDWL� ZDODUG@� >ZDODNDO�KDPG@� >DQWDO�KDT��ZDZD$$GXNDO �KDT��ZDTDZOXNDO �KDT��ZDOLT D�RNDO�KDT��ZDOMDQQDWX� KDT�ZDQQDUX�KDT��ZDQQDEL\\RRQD� KDT�� ZD� 0XKDPPDGXQ� U KDT�� ZDVVD$$DWX� KDT@� >DOODKXPPD� ODND�DVODPW��ZD$$DOD\ND�WDZDNNDOW��ZDELND� DPDQW��ZD �LOD\ND�DQDEW��ZDELND�NK DVDPW��ZD �LOD\ND� KDNDPW��IDJKILU�OHH�P D TDGGDPW��ZDP D DNKNKDUW��ZDP D DVUDUW��ZDPD D$$ODQW @�>DQWDO�PXTDGGLP��ZD �DQWDO�PX�DNKNKLU��O D LODKD�LOOD DQW@�>DQWD�LODKHH�OD LODKD�LOOD DQW��µ2�$OODK�� WR�<RX�EHORQJV�DOO�SUDLVH��<RX�DUH�WKH�/LJKW�RI�WKH�KHDYHQV�DQG�WKH�(DUWK�DQG�DOO� WKDW� LV�ZLWKLQ� WKHP �� 7R�<RX�EHORQJV�DOO�SUDLVH��<RX�DUH�WKH�6XVWDLQHU�RI�WKH�KHDYHQV�DQG�WKH�(DUWK� DQG�DOO�WKDW�LV�ZLWKLQ�WKHP ���7R�<RX�EHORQJV�DOO�SUDLVH ���<RX�DUH�/RUG�RI� WKH�KHDYHQV�DQG� WKH�(DUWK�DQG�DOO� WKDW� LV�ZLWKLQ� WKHP �� � 7R�<RX�EHORQJV�DOO�SUDLVH�DQG�WKH�NLQJGRP�RI�WKH�KHDYHQV�DQG�WKH�(DUWK�DQG�DOO�WKDW�LV�ZLWKLQ�WKHP ���7R�<RX�EHORQJV�DOO�SUDLVH ��<RX�DUH� WKH�.LQJ�RI� WKH�KHDYHQV�DQG� WKH�(DUWK�DQG� WR�<RX�EHORQJV�DOO�SUDLVH ��<RX�DUH�7KH�7UXWK��<RXU�SURPLVH�LV�WUXH��\RXU�:RUG�LV�WUXH��DQG�WKH�'D\� LQ�ZKLFK�ZH�ZLOO� HQFRXQWHU�<RX� LV�WUXH��WKH�*DUGHQ�RI�3DUDGLVH�LV�WUXH�DQG�WKH�)LUH�LV�WUXH��DQG�WKH�3URS KHWV�DUH�WUXH��0X KDPPDG�U LV�WUXH�DQG�WKH�)LQDO�+RXU�LV�WUXH ���2�$OODK��XQWR�<RX�,�KDYH�VXEPLWWHG��DQG�XSRQ�<RX�,�KDYH�UHOLHG��DQG�LQ�<RX�,�KDYH�EHOLHYHG��DQG�WR�<RX�,�KDYH�WXUQHG�LQ�UHSHQWDQFH��DQG�RYHU�<RX�,�KDYH�GLVSXWHG��DQG�WR�<RX�,�KDYH�WXUQHG�IRU�MX GJPHQW ���6R�IRUJLYH�PH�IRU�ZKDW�KDV�FRPH�WR�SDVV�RI�P\�VLQV�DQG�ZKDW�ZLOO�FRPH�WR�SDVV��DQG�ZKDW�,�KDYH�KLGGHQ�DQG�ZKDW�,�KDYH�PDGH�SXEOLF ���<RX� DUH� $O�0XTDGGLP DQG� $O�0X�DNKNKLU�� 1RQH� KDV� WKH� ULJKW� WR� EH� ZRUVKLSSHG�H[FHSW�<RX��<RX�DUH�P\�'HLW\��QRQH�KDV�W KH�ULJKW�WR�EH�ZRUVKLSSHG�H[FHSW�<RX �¶0HDQLQJ�RI� $O�0XTDGGLP DQG�$O�0X�DNKNKLU��$OODK�SXWV�IRUZDUG�DQG�IDYRXUV�ZKRP�+H�ZLOOV�IURP�DPRQJVW�+LV�FUHDWLRQ�MXVW�DV�+H�GHIHUV�DQG�KROGV�EDFN�ZKRP�+H�ZLOOV�LQ�DFFRUGDQFH� WR�+LV�ZLVGRP �� � (�J�� )DYRXULQJ�PDQ�RYHU�WKH UHVW�RI�FUHDWLRQ��IDYRXULQJ�WKH�3URSKHWV�RYHU�WKH�UHVW�RI�PDQNLQG��IDYRXULQJ�0X KDPPDG�U RYHU�DOO�WKH�3URSKHWV�DQG�0HVVHQJHUV«HWF�
ú���:KLOH�ERZLQJ�LQ�SUD\HU��UXNRR$$��üü� âôðÈôÌøß� ôòðK�ô ôå�¤ðø�õ³���ñ��ü��6XEKDQD�UDEEL\DO �$$DWKHHP��WKUHH�WLPHV�µ+RZ�SHUIHFW�P\�/RUG�LV��7KH�6XSUHPH �¶�WKUHH�WLPHV��üý� òß�ø®ðöÔøÏ��Iâðõì÷àß� ì Ùöªøäðô¤ö�ôí �èðI�ô Iâðõì÷àß� ôÚôç�¤ðø�õ³�6XEKDQDNDO�ODKXPPD�UDEEDQ D ZDELKDPGLN��DOO DKXPPDJK �ILU�OHHµ+RZ�SHUIHFW�<RX�DUH�2�$OO DK��RXU�/RUG�DQG�,�SUDLVH�<RX ���2�$OODK��IRUJLY H�PH�¶
�üþ�� ¡íJ®ðß�ôí ö�ðôÜö�üäß��J�ô ì±íø÷ªðõ× ò¡î÷ð�õ³�6XEERRKXQ�TXGGRRV��UDEEXO �PDOD�LNDWL�ZDUURR K�µ3HUIHFW�DQG�+RO\� �+H�LV���/RUG�RI�WKH�DQJOHV�DQG�WKH� 5RRK �L�H��-LEUD�HHO��¶



úù

�üÿ�� ôÊðô̧ ô§ ì �øäðôàø³ô� ôÚôßí� ì �øèðôã�� ôÚö�ôí õ�øÌðôÛô ôÚôß Iâðõì÷àß�ì ñ®ðô¼ô�ôí ì òÌðøäô³ ôÚôß òãôªô× öêö� IÞðôØô�³���ãôí ì ò�ðô¼ôËôí ì òðäøÈôËôí ì òðK̈ õãôí�$OODKXPPD�ODND�UDND$$W��ZDELND� DPDQW��ZDODND�DVODPW��NKDVKD$$D�ODND�VDP$$HH��ZDEDVDUHH��ZDPXNKNKHH��ZD$$D WKPHH��ZD$$D VDEHH��ZDPDV �WDTDOOD�ELKL�TDGDPHH �µ2�$OODK�� XQWR�<RX� ,�KDYH�ERZHG�� DQG� LQ�<RX� ,�KDYH�EHOLHYHG�� DQG� WR�<RX� ,�KDYH�VXEPLWWHG �� 0\� KHDULQJ�� VLJKW�� PLQG�� ERQHV�� WHQGRQV� DQG� ZKDW� P\� IHHW� FDUU\� DUH�KXPEOHG�EHIRUH�<RX �¶
�ü��� êôäðôÈôÌøß�ôí ì ï�óö®ðø�öÜß�ôí ì �îÜðôàôäß�íì �í®ðô�ô øß� ñ«�ôå�¤ðø�õ³�6XEKDQD�WKLO�MDEDURRW��ZDOPDODNRRW��ZDONLEUL\ D���ZDO$$D WKDPDK�µ+RZ� SHUIHFW� +H� LV�� 7KH� 3RVVHVVRU� RI� WRWDO� SRZHU�� VRYHUHLJQW\�� PDJQLILFHQFH� DQG�JUDQGHXU �¶
ú���8SRQ�ULVLQJ�IURP�WKH�ERZLQJ�SRVLVLRQ�ü��� éôªðöäô£ øæðôäöß õ���ôÊðöäô³�6DPL$$DO �ODKX�OLPDQ� KDPLGDKµ0D\�$OODK�DQVZHU�KH�ZKR�SUDLVHV�+LP �¶7KLV�VXSSOLFDWLRQ�LV�WR�EH�PDGH� ZKLOH ULVLQJ�
�ü��� êôÓ�ñ�Ûô��ðõã ñ��ðKôôÃ ñ�®ôð�ôÛ ñ�ªðøäô£ õªðøäô¤ß��ôÚôßôí �ðèI�ô�5DEEDQD ZDODNDO �KDPGX�KDPGDQ�NDWKHHUDQ� WD\\LEDQ�PXE DUDNDQ�IHHK �µ2XU�/RUG��IRU�<RX�LV�DOO�SUDLVH��DQ�DEXQGDQW�EHD XWLIXO�EOHVVHG�SUDLVH �¶
�ýù�� øªðøÌô� óïòô· øæöã ô�ðø�ö· �ã�ôïøÞöãôí ì �ðäõìôèðøôô� �ãôí ì½øô÷��ôïøÞöãôí ö��îðäÍ ß��ôïøÞöã�ôÞðëô� øª�ðôË ôÚôß �èðJàõÛôí ì ªðø�ôÌß�� ôÝ�×��ã�JÖðô£ôô� ì øªð ôäß�ôí öï�èðI�ß��ì �øôðôÄøËô� �äöß ôÊöç�ã�û Iâðõì÷àß� õã ûôíªðô ß��ôÚðøèöã Kªðô ß���«�õÊðôÔøèôó ûôí ì �øÌðôèôã �äöß ôòðöÄøÌ�0LO�DV�VDPDZDWL� ZDPLO�DO�DUG�� ZDPD ED\QDKXPD�� ZDPLO�D� PD VKL�WD� PLQ� VKD\ �LQ�ED$$G�� DKODWK �WKDQD�L� ZDOPDMG�� D KDTTX� PD TDODO�$$DEG�� ZDNXOOXQ D ODND� $$DEG ��$OODKXPPD� OD PDQL$$D� OLPD D$$WD\W� ZDOD PX$$WL\D� OLPD PDQD$$W�� ZDO D\DQID$$X� WKDO�MDGGL�PLQNDO �MDG�µ7KH�KHDYHQV�DQG�WKH�(DUWK�DQG�DOO�EHWZHHQ�WKHP�DERXQG�ZLWK�<RXU�SUDLVHV��DQG�DOO�WKDW�<RX�ZLOO�DERXQGV�ZLWK�<RXU�SUDLVHV ��2�3RVVHVVRU�RI�SUDLVH�DQG�PDMHVW\��WKH�WUXHVW�WKLQJ�D�VODYH�KDV�VDL G��RI�<RX��DQG�ZH�DUH�DOO�<RXU�VODYHV ���2�$OODK��QRQH�FDQ�SUHYHQW�ZKDW� <RX� KDYH� ZLOOHG� WR� EHVWRZ� DQG� QRQH� FDQ� EHVWRZ� ZKDW� <RX� KDYH� ZLOOHG� WR�SUHYHQW��DQG�QR�ZHDOWK�RU�PDMHVW\�FDQ�EHQHILW�DQ\RQH��DV�IURP�<RX�LV�DOO�ZHDOWK�DQG�PDMHVW\ �¶7KLV�VXSSOLFDWLRQ�LV� PDGH�RSWLRQDOO\�RQO\�LQ�FRQMXQFWLRQ�ZLWK�WKH�SUHYLRXV�RQH �
ú���6XSSOLFDWLRQ�ZKLOVW�SURVWUDWLQJ��VXMRRG��ýú�� ððàøËô÷��ôòðK�ô ôå�¤ðø�õ³��ñ��ü��
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6XEKDQD�UDEEL\DO �D$$OD���WKUHH�WLPHV�µ+RZ�SHUIHFW�P\�/RUG�LV��7KH�0RVW�+LJK �¶�WKUHH�WLPHV�
�ýû� ÷àß� ôÚôç�¤ðø�õ³òß�ø®öÔøÏ��Iâðõì÷àß� ì ôÙöªøäðô¤ö�ôí �èðI�ô Iâðõì�6XEKDQDNDO�ODKXPPD�UDEEDQ D ZDELKDPGLN��DOO DKXPPDJK � ILU�OHH �µ+RZ�SHUIHFW�<RX�DUH�2�$OO DK��RXU�/RUG��DQG�,�SUDLVH�<RX ��2�$OODK��IRUJLYH�PH �¶
�ýü� ¡íJ®ðß�ôí ö�ðôÜö�üäß��J�ô ì±í÷ªðõ× ò¡î÷ð�õ³�6XEERKRRQ�TXGGRV��UDEEXO �PDOD�LNDWL�ZDUURR K��µ3HUIHFW�DQG�+RO\� �+H�LV���/RUG�RI�WKH�DQJOHV�DQG�WKH� 5RRK �L�H��-LEUD�HHO��¶
�ýý�õéôIîðô»ôí õêðôØôàô§ ñ¬ðIàß�òðìø�ôí ôªðô ô³ ì �øäðôàø³ô� ôÚôßôí ì �ðøèôã�� ôÚðö�ôí õ�øªô ðô³ ôÚôß Iâðõì÷àß�õêðôÌðøäô³ IÖô·ôíæðôØöß�ð¨ß��õæð´ø£ô� õ���ôÙô�ð�ô� ì éô®ðô¼ô�ôí�$OODKXPPD� ODND� VDMDGW�� ZDELND� DPDQW�� ZDODND� DVODPW�� VDMDGD� ZDMKHH� OLOOD WKHH�NKDODTDKX�ZD VDZZDUDKX�ZDVKDTTD� VDP$$DKX�ZDED VDUDKX�� WDE DUDNDO�ODKX�DKVDQXO�NKDOLTHHQ�µ2�$OODK��XQWR�<RX�,�KDYH�SURVWUDWHG�DQG� LQ�<RX�,�KDYH�EHOLHYHG��DQG�XQWR�<RX�,�KDYH�VXEPLWWHG ��0\� IDFH� KDV� SURVWUDWHG� EHIRUH�+H�:KR� FUHDWHG� LW� DQG� IDVKLRQHG� LW�� DQG�EURXJKW�IRUWK�LWV�IDFXOWLHV�RI�KHDULQJ�DQG�VHHLQJ ��%OHVVHG�LV�$OO DK��WKH�%HVW�RI�FUHDWRUV �¶
�ýþ�� îðÜôàôäß�í�ì �í®ðô�ô øß� ñ«�ôå�¤ðø�õ³êðôäôÈôÌß�ôí ì ï�óö®ðø�öÜß�í�ì ��6XEKDQD�WKLO�MDEDURRW��ZDOPDODNRRW��ZDONLEUL\ D���ZDO$$D WKDPDK�µ+RZ� SHUIHFW� +H� LV�� 7KH� 3RVVHVVRU� RI� WRWDO� SRZHU�� VRYHUHLJQW\�� PDJQLILFHQFH� DQG�JUDQGHXU �¶
�ýÿ�� ô�ôí ì êðIàö�ôí õêðI×ö© ì êðIàõÛ ò�ðøçô« òß�ø®ðöÔøÏ��Iâðõì÷àß�éI®ðö³ôí õêðô�IôöçüôËôí éô®ðö§�ôí õêðôßIí�$OODKXPPDJK �ILU�OHH� WKDQEHH�NXOODK��GLTTDKX�ZDMLOODK��ZD �DZZDODKX�ZD �DNKLUDK��ZD �$$DODQL\\DWDKX�ZD �VLUUDK�µ2�$OODK��IRUJLYH�PH�DOO�RI�P\�VLQV��WKH�VPDOO�DQG�JUHDW�RI�WKHP��WKH�ILUVW�DQG�ODVW�RI�WKHP��DQG�W KH�VHHQ�DQG�KLGGHQ�RI�WKHP �¶
�ý���ôÚö� õ«îðËô�ôí ì Úö�ðô�îØõË øæöã ôÚðö��Ó�ðÌäö�ôí ì ÚðöÄô̈ ô³ øæöã ôÙ�ð¿ö®ö� õ«îðËô� òðKçö� Iâðõì÷àß�Úöð´øÔôç ððàôË ô�øôðôèø�ô� �ðäôÛ ô�ðøçô� ì ÚøôðôàôË ñï�ðèô� òð¼ø£õ� û ì Úðøèöã�$OODKXPPD� LQQHH� D$$RR WKX� ELULGDND� PLQ� VD NKDWLN�� ZD�ELPX$$DIDWLND� PLQ�$$XTRREDWLN�� ZD �D$$RRWKX� ELND� PLQN�� O D RKVHH� WKDQD�DQ� $$DOD\N�� DQWD� NDP DDWKQD\WD�$$DO D QDIVLN�µ2�$OODK��,�WDNH�UHIXJH�ZLWKLQ�<RXU�SOHDVXUH�IURP�<RXU�GLVSOHDVXUH�DQG�ZLWKLQ�<RXU�SDUGRQ� IURP� <RXU� SXQLVKPHQW�� DQG� ,� WDNH� UHIXJH� L Q� <RX� IURP� <RX �� ,� FDQQRW�HQXPHUDWH�<RXU�SUDLVH��<RX�DUH�DV�<RX�KDYH�SUDLVHG�<RXUVHOI �¶
ûù��6XSSOLFDWLRQ�EHWZHHQ�WKH�WZR�SURVWUDWLRQV



úû

�ý��� òß�ø®ðöÔøÏ��K�ô ì òß�ø®ðöÔøÏ��K�ô�5DEELJK�ILU�OHH��UDEELJK �ILU�OHH �µ0\�/RUG�IRUJLYH�PH��0\�/RUG�IRUJLYH�PH �¶
�ý���òèðøÌôÓø�ôí òðèø×ȭ ø�ôí òðèöÓ�Ëôí ì òðçø®õ�ø��ôí ì òðçöªøë�ôí ì òèðøäô£ø�ôí ì òß� ø®ðöÔøÏ��Iâðõì÷àß��$OODKXPPDJK �ILU� OHH�� ZDU KDPQHH� ZDKGLQHH�� ZDMEXUQHH�� ZD$$ DILQHH�� ZDU]XTQHH�ZDUID$$QHH �µ2�$OODK��IRUJLYH�PH��KDYH�PHUF\�XSRQ�PH��JXLGH�PH��HQULFK�PH��JLYH�PH�KHDOWK��JUDQW�PH�VXVWHQDQFH�DQG�UDLVH�P\�UDQN �¶
ûú��6XSSOLFDWLRQ�ZKHQ�SURVWUDWLQJ�GXH�WR�UHFLWDWLRQ�RI�WKH�4XUDQ�þù� ðìø�ôí ôªðô ô³öêö�Iîðõ×ôí öêðößøîðô¤ö� õéô®ðô¼ô�ôí õêðôÌðøäô³ IÖô·ôí õéôIîðô»ôí õêðôØôàô§ ñ¬ðIàß�ò�ôÙô�ð�ô� æðôØöß�ð¨ß��õæðố ø£ô� õ����6DMDGD� ZDMKHH� OLOOD WKHH� NKDODTDKX� ZDVKDTTD� VDP$$DKX� ZDED VDUDKX� ELKDZOLKL�ZDTXZZDWLK��^�WDE DUDND�$OODKX�DKVDQX�DONK DOLTHHQ`��µ0\� IDFH� IHOO� SURVWUDWH� EHIRUH�+H�ZKR� FUHDWHG� LW� DQG� EURXJKW� IRUWK� LWV� IDFXOWLHV�RI�KHDULQJ� DQG� VHHLQJ� E\� +LV� PLJKW� DQG� SRZHU ���� 6R� %OHVVHG� LV� $OO DK�� WKH� EHVW� RI�FUHDWRUV ��!!¶
�þú�� ø̄ öí �ðìö� òðKèôË øÊðô¿ôí ì ñ�®ðø�ô� ôÙôªðøèöË �ðìö� òß� ø�ðõ�øÛ�� Iâðõì÷àß�ôÙôªðøèöË òß��ìàðôÌø��ôí ì ñ� ©í�©�ôÙöªðø�ôË øæöã �ìðô�øàI�ôØô� �ðäôÛ òðKèöã �ìàðI�ôØô�ôí ì ñ�®ðø§õ«�$OODKXPPDN �WXE�OHH�ELK D $$LQGDND�DMU D��ZDGD$$��$$DQQHH�ELK D ZL]UD��ZDM$$DOK DOHH� $$LQGDND� WKXNKUD�� ZDWDTDEEDOK D PLQQHH� NDP D WDTDEEDOWDK D PLQ� $$DEGLND'DZRRG�µ2�$OODK�� UHFRUG� IRU�PH�D� UHZDUG� IRU� WKLV� �SURVWUDWLRQ ��� DQG� UHPRYH� IURP�PH�D� VLQ ���6DYH�LW�IRU�PH�DQG�DFFHSW�LW�IURP�PH�MXVW�DV�<RX�KDG�DFFHSWHG�LW�IURP�<RXU�VHUYDQW�'DZRRG�¶
ûû��7KH�7DVKDKKXG7DVKDKKXG ��ZKDW�RQH�VD\V�LQ�WKH�VLWWLQJ�SRVLWLRQ�LQ� SUD\HU�þû��ö��� õ�ðôäø£ôôí Jòðö�Ièß�� �ðìJóô� ôÚðôôàôË õáüÍ ß�� ì ���ðKôIÄß�í� õ��îðôàI¼ß�ôí ö� õ��ð÷ôö¤I�ß�æôð¤öß�ðI¼ß�� ôÙ ö©�ð�öË ððàôËôí �èðøôôàôË õáüÍ ß�� ì êõ��ðÛô®ô�ôí�ì ��� ÷ûö� ôêðßö� û øåô� õªôìðø·ô� õéõªðø�ôË ñ�ªð÷äô¤õã Iåô� õªôìðø·ô�ôíêõßîð³ôôí�$WWDKL\\DWX� OLOODKL� ZDVVDODZDWX� ZDWWD\\LEDW�� DVVDODPX� $$DOD\ND� D\\XKDQ �QDEL\\X�ZDUDKPDWXO�ODKL�ZDEDUDN DWXK��DVVDO DPX�$$DOD\Q D ZD$$DOD $$LEDGLO�ODKLV�VDOLKHHQ��$VK�KDGX�DQ�O D LODKD�LOODO�ODK��ZD�DVKKDGX�DQQD�0X KDPPDGDQ�$$DEGXKX�ZDUDVRROXK �µ$W�WDKL\\DW� LV�IRU�$OO DK��$OO�DFWV�RI�ZRUVKLS�DQG�JRRG�GHHGV�DUH�IRU�+LP ���3HDFH�DQG�WKH�PHUF\�DQG�EOHVVLQJV�RI�$OO DK�EH�XSRQ�\RX�2�3URSKHW ���3HDFH�EH�XSRQ�XV�DQG�DOO�RI�$OODK¶V� ULJKWHRXV� VHUYDQWV �� ,� EHDU� ZLWQHVV� WKDW� QRQH� KDV� WKH� ULJKW� WR�EH�ZRUVKLSSHG�H[FHSW�$OODK�DQG�,�EHDU�ZLWQHVV�WKDW�0X KDPPDG�LV�+LV�VODYH�DQG�0HVVHQJHU �¶
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$W�WDKL\\DW��DOO�ZRUGV�ZKLFK�LQGLFDWH�WKH�JORULILFDWLRQ�RI�$OO DK���+LV�HWHUQDO�H[LVWHQFH��+LV�SHUIHFWLRQ�DQG�+LV�VRYHUHLJQW\ �
ûü��3UD\HUV�XSRQ�WKH�3URSKHW�UU DIWHU�WKH�WDVKDKKXG�þü��öÝ��ððàôËôí ôâôðë�®ø��ððàôË ô�ðôIàô» �ðäôÛ ìªIä¤õã öÝ��ððàôËôí ìªðIä¤õã ððàôË KÞô» Iâðõì÷àß��ðäôÛ ìªðIä¤õã öÝ��ððàôËôí ìªðIä¤õã ððàôË øÙö��� Iâðõì÷àß� ì ªôð ôã òªôðäô£ ôÚIçö� ìâôðë�®ø��ðäô£ ôÚIçö� ìâôë�®ø���öÝ��ððàôËôí ôâôðë�®ø��ððàôË ô�øÛö��ªôð ôã òªô�$OODKXPPD� VDOOL�$$DOD 0XKDPPDG��ZD �$$DOD DOL�0XKDPPDG��NDP D VDOOD\WD�$$DO D,EUDKHHPD� ZD �$$DOD DOL� ,EUDKHHP�� LQQDND� +DPHHGXQ� 0DMHHG�� DOO DKXPPD� E DULN�$$DOD 0XKDPPDG��ZD �$$DOD DOL�0XKDPPDG��NDP D EDUDNWD�$$DO D ,EUDKHHPD�ZD �$$DOD DOL�,EUDKHHP��LQQDND�+DPHHGXQ�0DMHHG �µ2�$OODK��VHQG�SUD\HUV�XSRQ�0X KDPPDG�DQG�WKH�IROORZHUV�RI�0X KDPPDG��MXVW�DV�<RX�VHQW�SUD\HUV�XSRQ�,EU DKHHP�DQG�XSRQ�WKH�IROORZHUV�RI�,EU DKHHP���9HULO\��<RX�DUH�IXOO�RI�SUDLVH�DQG�PDMHVW\ ��2�$OODK��VHQG�EOHVVLQJV�XSRQ�0R KDPPDG�DQG�XSRQ WKH�IDPLO\�RI� 0XKDPPDG�� MXVW� DV� <RX� VHQW� EOHVVLQJV� XSRQ� ,EU DKHHP� DQG� XSRQ� WKH� IDPLO\� RI�,EUDKHHP���9HULO\��<RX�DUH�IXOO�RI�SUDLVH�DQG�PDMHVW\ �¶VHQG�SUD\HUV ��SUDLVH�DQG�H[DOW�KLP�LQ�WKH�KLJKHVW�DQG�VXSHULRU�RI�JDWKHULQJV ��WKDW�RI�WKH�FORVHVW�DQJHOV�WR�$OO DK��DO��KDV�EHHQ�WUDQVODWHG�LQ�LW ¶V�EURDGHVW�VHQVH ��VRPH�VFKRODUV�DUH�RI�WKH�YLHZ�WKDW�WKH�PHDQLQJ� KHUH� LV�PRUH� VSHFLILF� DQG� WKDW� LW� PHDQV �� KLV�U IROORZHUV� IURP� DPRQJ� KLV�IDPLO\�
�þý�� ðäôÛ ìêö�ðIóKõ«ôí öêðö��íø̄ ô�ððàôËôí óªðIä¤õã ððàôË KÞô» Iâðõì÷àß�âôðë�®ø���öÝ��ððàôË ô�ðøôIàô» �� âôðë�®ø��� öÝ��ððàôË ô�øÛö����ðäôÛ ìêö�ðIóKõ«ôí öêðö��íø̄ ô�ððàôËôí óªðIä¤õã ððàôË øÙö��ôí�ôÚIçö� ªôð ôã òªôðäô£�$OODKXPPD� VDOOL�$$DOD 0XKDPPDG�ZD �$$DOD D]ZDMLKL�ZD WKXUUL\\DWLKL�NDP D VDOOD\WD�$$DOD DOL�,EUDKHHP� ZDEDULN�$$DOD 0XKDPPDG��ZD �$$DOD D]ZDMLKL�ZD WKXUUL\\DWLK��NDPD EDUDNWD�$$DO D DOL�,EUDKHHP��LQQDND�+DPHHGXQ�0DMHHG �µ2� $OODK�� VHQG� SUD\HUV� XSRQ� 0X KDPPDG� DQG� XSRQ� WKH� ZLYHV� DQG� GHVFHQGDQWV� RI�0XKDPPDG��MXVW�DV�<RX�VHQW�SUD\HUV�XSRQ�WKH�IDPLO\�RI�,EU DKHHP��DQG�VHQG�EOHVVLQJV�XSRQ�0XKDPPDG� DQG� XSRQ� WKH�ZLYHV�DQG�GHVFHQGDQWV�RI�0X KDPPDG�� MXVW� DV�<RX�VHQW� EOHVVLQJV� XSRQ� WKH� IDPLO\� RI� ,EU DKHHP�� 9HULO\�� <RX� DUH� IXOO� RI� SUDLVH� DQG�PDMHVW\ �¶
ûý��6XSSOLFDWLRQ�VDLG�DIWHU�WKH�ODVW�WDVKDKKXG�DQG�EHIRUH�VDODP�þþ���ôðø¤ôäß� ö�ôèðø�öÓ øæðöãôí ìâIèðôìô� ö��¬ôË øæðöãôí ì®ø�ðôØß�� ö��¬ôË øæðöã ôÚö� õ«îðËô� òðKçö� Iâðõì÷àß�Ý�÷�Iªß��ö¢ô´ôäß� ö�ôèðø�öÓ K®ðô· øæðöãôí ì��ðäôäß�ôí�$OODKXPPD� LQQHH� D$$RR WKX� ELND�PLQ�$$D WKDELO�TDEU�� ZDPLQ�$$D WKDEL� MDKDQQDP��ZDPLQ�ILWQDW LO�PDK\D ZDOPDPDW��ZDPLQ�VKDUL�ILWQDWLO �PDVHHKLG�GDMMDO�µ2�$OODK��,�WDNH�UHIXJH�LQ�<RX�IURP�WKH�SXQLVKPHQW�RI�WKH�JUDYH��IURP�WKH�WRUPHQW�RI�WKH�)LUH��IURP�WKH�WULDOV�DQG�WULEXODWLRQV�RI�OLIH�DQG�GHDWK�DQG�IURP�WKH�HYLO�DIIOLFWLRQ�RI�$O�0DVHHK $G�'DMMDO�¶$O�0DVHHK $G�'DMMDO��DPRQJ�WKH�JUHDW�VLJQV�RI�WKH�ODVW�KRXU�DQG�WKH�JUHDWHVW�WULDOV�WR�EHIDOO�PDQNLQG��ZKLFK�HYHU\�3URSKHW�KDV�ZDUQHG�DERXW ���0RVW�RI�PDQNLQG�ZLOO�IROORZ�



úý

KLP��+H�ZLOO� DSSHDU� IURP�$VEDKDQ�� ,UDQ�DW� WKH�WLPH�ZKHQ�WKH�0XVOLPV�ZLOO�FRQTXHU�&RQVWDQWLQRSOH �� �+H�ZLOO�EH�JLYHQ�VSHFLDO�SRZHUV�DQG�ZLOO�PDNH�WKH�WUXWK�VHHP�IDOVH�DQG�YLFH�YHUVD ���+H�ZLOO�FODLP�WR�EH�ULJKWHRXV�DQG�WKHQ�KH�ZLOO�FODLP�SURSKHWKRRG�DQG�ILQDOO\��GLYLQLW\ ���)URP�KLV�IHDWXUHV�LV�WKDW�KH�ZLOO�EH�EOLQG�LQ�KLV�ULJKW�H\H�ZKLFK�LV�DGHILQLWH�SURRI�WKDW�FRQWUDGLFWV�KLV�FODLP�WR�EH�$OO DK�DV�LW�LV�D�VLJQ�RI�LPSHUIHFWLRQ ���7KH�ZRUG�.DILU�ZLOO�EH�ZULWWHQ�EHWZHHQ�KLV�H\HV�ZKLFK�HYHU\�EHOLHYHU��OLWHUDWH�RU�LOOLWHUDWH�ZLOO�UHFRJQLVH �
�þÿ��ì Ý�ð÷�Iªß�� ö¢ô´ôäß� ö�ôèðø�öÓ øæðöã ôÚö� õ«îðËô�ôí ì ®ø�ðôØß�� ö��¬ôË øæðöã ôÚö� õ«îðËô� òðKçö� Iâðõì÷àß���ðäôäß�ôí �ôðø¤ôäß� ö�ôèðø�öÓ øæðöã ôÚö� õ«îðËô�ôí�áô®ðøÐôäß�ôí öâðô�ø�ôäß��ôæöã ôÚö� õ«îðËô� òðKçö� Iâðõì÷àß��$OODKXPPD� LQQHH� D$$RR WKX� ELND� PLQ� $$D WKDELO�TDEU�� ZD �D$$RRWKX� ELND� PLQ�ILWQDWLO�PDVHHKLG�GDMMDO��ZD�D$$RRWKX�ELND�PLQ�ILWQDWLO �PDK\D ZDOPDPDW��$OODKXPPD�LQQHH�D$$RR WKX�ELND�PLQDO �PD�WKDPL�ZDOPDJKUDP �µ2�$OODK��,�WDNH�UHIXJH�LQ�<RX�IURP�WKH�SXQLVKPHQW�RI�WKH�JUDYH��DQG�,�WDNH�UHIXJH� LQ�<RX�IURP�WKH�WHPSWDWLRQ�DQG�WULDO�RI�$O �0DVHHK $G�'DMMDO��DQG�,�WDNH�UHIXJH�LQ�<RX�IURP�WKH�WULDOV�DQG�WULEXODWLRQV�RI�OLIH�DQG�GHDWK ���2�$OODK��,�WDNH�UHIXJH�LQ�<RX�IURP�VLQ�DQG�GHEW �¶
�þ���òß� ®öÔðøÏ�ôÓ ì �øçô� ÷ûö� ô�îðçJ¬ß�� õ®öÔðøÐôó ûôí ñ�®ôð�ôÛ ñ�ðäøàõÇ òð´øÔôç õ�øäðôàôÇ òðKçö� Iâðõì÷àß�âôð£I®ß��õîÔðôÐß��ô�øçô� ôÚIçö� ìòèðøäô£ø�ôí ÙöªðøèöË øæöã ñ�ô®öÔðøÐôã�$OODKXPPD� LQQHH� WKDODPWX� QDIVHH� WKXOPDQ� NDWKHHUDQ�ZDO D \DJKILUX WK�WKXQRRED� LOODDQW�� IDJKILU� OHH� PDJKILUDWDQ� PLQ� $$LQGLN� ZDU KDPQHH�� LQQDND� DQWDO �*KDIRRUXU �5DKHHP�µ2� $OODK�� ,� KDYH� LQGHHG� RSSUHVVHG� P\� VRXO� H[FHVVLYHO\� DQG� QRQH� FDQ� IRUJLYH� VLQ�H[FHSW�<RX�� VR� IRUJLYH�PH� D� IRUJLYHQHVV� IURP�<RXUVHOI� DQG� KDYH�PHUF\� XSRQ�PH ���6XUHO\��<RX�DUH�7KH�0RVW �)RUJLYLQJ��7KH�0RVW �0HUFLIXO�¶)URP�<RXUVHOI �� L�H�� IURP�<RXU�LQQHUPRVW�JUDFH�ZLWKRXW�GHVHUYLQJ�LW�DQG�D�IRUJLYHQHVV�ZKLFK�LV�EHILWWLQJ�WR�\RXU�WUHPHQGRXV�JHQHURVLW\ �
�þ���ì �øÓô®ðø³ô� �ãôí ì �øèðôàøËô� �ãôí õ�øô®ðø³ô� �ãôí ì �ø®I§ô� �ãôí õ�ðøãIªô× �ã�òß� ø®öÔðøÏ�� Iâðõì÷àß�òKèöã öêö� õâôàðøËô� ô�øçô� �ãôí��ðøçô� ÷ûö� ôêßö� û õ®ðK§ô�ðõäß��ô�øçô�ôí ìõáKªðôØõäß��ô�øçô��$OODKXPPDJK �ILU� OHH�PD TDGGDPWX�� �ZDP D DNKNKDU W��ZDPD DVUDUWX�ZDP D D$$ODQW��ZDPD DVUDIWW�� ZDP D DQWD� D$$ODPX� ELKL� PLQQHH�� DQWDO �PXTDGGLPX� ZD �DQWDO�PX�DNKNKLUX�O D LODKD�LOOD DQW�µ2�$OODK�� IRUJLYH�PH�IRU�WKRVH�VLQV�ZKLFK�KDYH�FRPH�WR�SDVV�DV�ZHOO�DV�WKRVH�ZKLFK�VKDOO�FRPH�WR�SDVV��DQG�WKRVH�,�KDYH�FRPPL WWHG�LQ�VHFUHW�DV�ZHOO�DV�WKRVH�,�KDYH�PDGH�SXEOLF��DQG�ZKHUH�,�KDYH�H[FHHGHG�DOO�ERXQGV�DV�ZHOO�DV�WKRVH�WKLQJV�DERXW�ZKLFK�<RX�DUH�PRUH�NQRZOHGJHDEOH ��<RX�DUH� $O�0XTDGGLP DQG� $O�0X�DNKNKLU�� �1RQH�KDV� WKH�ULJKW�WR�EH�ZRUVKLSSHG�H[FHSW�<RX �¶0HDQLQJ�RI� $O�0XTDGGLP DQG�$O�0X�DNKNKLU��$OODK�SXWV�IRUZDUG�DQG�IDYRXUV�ZKRP�+H�ZLOOV�IURP�DPRQJVW�+LV�FUHDWLRQ�MXVW�DV�+H�GHIHUV�DQG�KROGV�EDFN�ZKRP�+H�ZLOOV�LQ�DFFRUGDQFH�WR�+LV�ZLVGRP ���(�J���)DYRXULQJ�PDQ�RYHU�WKH�UHVW�RI�FUHDWLRQ��IDYRXULQJ�WKH�3URSKHWV�RYHU�WKH�U HVW�RI�PDQNLQG��IDYRXULQJ�0X KDPPDG�U RYHU�DOO�WKH�3URSKHWV�DQG�0HVVHQJHUV«HWF�



úþ

�þ��� Úðö�ô©�ð�öË öæðǿ õ£ôí ì Ùö®ðøÜõ·ôí ôÙö®ðøÛö« ððàôË òKèðöËô� Iâðõì÷àß��$OODKXPPD�D$$LQQHH�$$DO D WKLNULN��ZDVKXNULN��ZD KXVQL�$$LE DGDWLN�µ2�$OODK��KHOS�PH�WR�UHPHPEHU�<RX��WR�WKDQN�<RX��DQG�WR�ZRUVKLS�<RX�LQ�WKH�EHVW�RI�PDQQHUV �¶
�ÿù� òðKçö� Iâðõì÷àß�ðßö� I©ôõ� øåô� øæöã ôÚö� õ«îËô�ôí ìæø�ðõ ß�� ôæöã ôÚö� õ«îËô�ôí ìÞðø̈ õ�ß� ôæöã ôÚö� õ«îËô�®ø�ðôØß��ö��¬ðôËôí �ôðøçJªß��ö�ðôèø�öÓ øæöã ôÚö� õ«îËôô�ôí ì®õäõÌðß� öÝô«øô��$OODKXPPD� LQQHH� D$$RR WKX� ELND� PLQDO �EXNKO�� ZD �D$$RRWKX� ELND�PLQDO �MXEQ�� ZD �D$$RRWKX�ELND�PLQ�DQ�RUDGGD�LO D DUWKDOLO� $$XPXU��ZD �D$$RRWKX�ELND�PLQ�ILWQDWLG �GXQ\D ZD$$D WKDELO�TDEU�µ2�$OODK��,�WDNH�UHIXJH�LQ�<RX�IURP�PLVHUOLQHVV�DQG�FRZDUGLFH��,�WDNH�UHIXJH�LQ�<RX�OHVW� ,�EH� UHWXUQHG� WR� WKH�ZRUVW�RI� OLYHV� ³L�H��ROG�DJH��EHLQJ�ZHDN��LQFDS DEOH�DQG�LQ�D�VWDWH�RI�IHDU ´��DQG�,�WDNH�UHIXJH�LQ�<RX�IURP�WKH�WULDOV�DQG�WULEXODWLRQV�RI�WKLV�OLIH�DQG�WKH�SXQLVKPHQW�RI�WKH�JUDYH �¶
�ÿú�� �÷èðß� ôæðöã ôÚðö� õ«îËôô�í�ô�Ièðô ß��ôÚðõßô�ø³ô� òðKçö� Iâðõì÷àß��$OODKXPPD�LQQHH�DV �DOXNDO�MDQQDK��ZD �D$$RRWKX�ELND�PLQDQ �QDU�µ2�$OODK��,�DVN�<RX�WR�JUDQW�PH�3DUDGLVH�DQG�,�WDNH�UHIXJH�LQ�<RX�IURP�WKH�)LUH �¶
�ÿû�� õ×ôí ö�øôðôÐß�� ôÚöäðøàöÌö� Iâðõì÷àß�ìòðß ñ�®øôðô§ ô��ôð¤ß�� ô�øäðöàôË �ã�òèöôðø£ô� öÖàô̈ øß� ððàôË ôÚðö�ôøªðö�øôðôÐß��òÓ� ôÚðô�ôôø̧ ô§ ôÚðõßô�ðø³ô� òðKçö� Iâðõì÷àß� ìòðß ñ�®øôðô§ ô��ðÓôîß�� ô�øäðöàôË �«ö� òèðIÓôîô�ôíì�ðôÀôÐß�ôí �ð¿K®ß��òÓ�KÖðô¤ß�� ô�ðôäöàôÛ ôÚðõßô�ðø³ô�ôí ìö�ô©�ðìI̧ ß�ôíððèöÐß��òÓ�ôªø¼ôØß��ôÚðõßô�ðø³ô�ôí�ð¿K®ß�� ôÚðõßô�ðø³ô�ôí øÊöÄôØðøèô� û óæðøôôË ô�I®ðõ× ôÚðõßô�ðø³ô�ôí ìªðôÔøèôó û ñ�äôðÌôç ôÚðõßô�ðø³ô�ôí ì®ðøØôÔß�ôíIèß��ô�I¬ðôß ôÚðõßô�ðø³ô�ôí ì�øîðôäøß� ôªðøÌô� ö¶øôðôÌøß� ô©ø®ðñ� ôÚðõßô�ðø³ô�ôí ìï�ðÀôØß��ôªðøÌô�ôÚöìðø�ôí ððßö� ö®ðôÈ�÷èðKóô̄ Iâðõì÷àß� ì�IàðÀõã ó�ôèðø�öÓ ûôí ì�I®ðöÀõã ôï�÷®ðô¿ ö®ôðôÏ òÓ� ìÚðö��ðØöß ððßö� ôÕøîðI̧ ß�ôíæóªô�ðøìõã ñ��ªðõë �èàôÌðø��ôí ìå�äðóù��ö�ðôèó°ö��$OODKXPPD� EL$$LOPLNDO �JKD\E�� ZDTXGUDWLND� $$DODO �NKDOT�� D K\LQHH� PD $$DOLPWDO�KD\DWD� NKD\UDQ� OHH� ZDWDZDIIDQHH� L WKD $$DOLPWDO �ZDIDWD� NKD\UDQ� OHH�� DOO DKXPPD�LQQHH�DV �DOXND�NKDVK\DWDND�ILO �JKD\EL�ZDVKVKDK DGDK��ZD �DV�DOXND�NDOLPDWDO �KDTTL�ILU �ULGD ZDOJKDGDE�� ZD�DV�DOXNDO�TDVGD� ILO�JKLQD ZDOIDTU�� ZD �DV�DOXND� QD$$HHPDQ� O D\DQIDG��ZD �DV�DOXND�TXUUDWD�$$D\QLQ�O D WDQTDWL$$��ZD �DV�DOXNDU�ULGD ED$$GDO �TDGD���ZD�DV�DOXND� EDUGDO �$$D\VKL� ED$$GDO �PDZW�� ZD �DV�DOXND� OD WKWKDWDQ�QDWKDUL� LODZDMKLN�� ZDVKVKDZTD� LO D OLTD�LN� IHH� JKD\UL� GDUUDD� PXGLUUDK�� ZDO D ILWQDWLQ�PX GLOODK��DOODKXPPD�]D\\LQQ D EL]HHQDWLO�HHPDQ�ZDM$$DOQ D KXGDWDQ�PXKWDGHHQ �µ2�$OODK��E\�<RXU�NQRZOHGJH�RI�WKH�XQVHHQ�DQG�<RXU�SRZHU�RYHU�FUHDWLRQ��NHHS�PH�DOLYH�VR�ORQJ�DV�<RX�NQRZ�VXFK�OLIH�WR�EH�JRRG�IRU�PH�DQG�WDNH�PH�LI�<RX�NQRZ�GHDWK�WR�EH�EHWWHU�IRU�PH ���2�$OODK��PDNH�PH�IHDUIXO�RI�<R X�ZKHWKHU�LQ�VHFUHW�RU�LQ�SXEOLF�DQG�,�DVN�<RX�WR�PDNH�PH�WUXH�LQ�VSHHFK��LQ�WLPHV�RI�SOHDVXUH�DQG�DQJHU �,�DVN�\RX�WR�PDNH�PH�PRGHUDWH�LQ�WLPHV�RI�ZHDOWK�DQG�SRYHUW\�DQG�,�DVN�<RX�IRU�HYHUODVWLQJ�EOLVV�DQG� MR\�ZKLFK�ZLOO�QHYHU� FHDVH �,� DVN�<RX� WR�PDNH�PH�SO HDVHG�ZLWK�ZKDW�<RX�KDYH�GHFUHHG�DQG�IRU�DQ�HDV\�OLIH�DIWHU�GHDWK �,�DVN�<RX�IRU�WKH�VZHHWQHVV�RI�ORRNLQJ�XSRQ�
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<RXU� )DFH� DQG� D� ORQJLQJ� WR� HQFRXQWHU� <RX� LQ� D� PDQQHU� ZKLFK� GRHV� QRW� HQWDLO� D�FDODPLW\�ZKLFK�ZLOO�EULQJ�DERXW�KDUP�QRU�D�WULDO�ZKLFK�ZLOO�FDXVH�GHY LDWLRQ��2�$OODK��EHDXWLI\� XV� ZLWK� WKH� DGRUQPHQW� RI� IDLWK� DQG�PDNH� XV� RI� WKRVH�ZKR� JXLGH� DQG� DUH�ULJKWO\�JXLGHG �¶
�ÿü��øâôßôí ìøªôßîó� øâôßôí øªðöàôó øâðôß ñ¬ðIß�� õªôäðI¼ß�ì ªðô£ô÷�� õªðö£�îß�� ôÚðIçô�ö� õ��� �ó� ôÚðõßô�ø³ô� òðKçö� Iâðõì÷àß�âôðK£I®ß��õîðÔôÐß��ô�ðøçô� ôÚðIçö� ò�îðçõ« òß�ø®öÔðøÐô� øåô� ì ªðô£ô� ñ�îõÔðõÛ õêôß øæðÜôó�$OODKXPPD� LQQHH� DV �DOXND� \D $OODK EL�DQQDNDO�ZDKLGXO�DKDGXV�VDPDG�� DOOD WKHH� ODP�\DOLG� ZDODP� \RRODG�� ZDODP� \DNXQ� ODKX� NXIXZDQ� D KDG�� DQ� WDJKILUD� OHH� WKXQRREHH�LQQDND�DQWDO �*KDIRRUXU �5DKHHP�µ2�$OODK��,�DVN�<RX�2�$OO DK��DV�<RX�DUH�7KH�2QH��7KH�2QO\�� $6�6DPDG��7KH�2QH�ZKR�EHJHWV�QRW��QRU�ZDV� +H�EHJRWWHQ�DQG�WKHUH�LV�QRQH�OLNH�XQWR�+LP�WKDW�<RX�IRUJLYH�PH�P\�VLQV�IRU�YHULO\�<RX�DUH�7KH�2IW �)RUJLYLQJ��0RVW �0HUFLIXO�¶$6�6DPDG�� 7KH� 6HOI �6XIILFLHQW� 0DVWHU�� 3RVVHVVRU� RI� SHUIHFW� DWWULEXWHV� ZKRP� DOO� RI�FUHDWLRQ�WXUQ�WR�LQ�DOO�WKHLU�QHHGV ��
�ÿý���ó� õå�ð÷èôäß�� ôÚðôß ôÚó®ðô· û ôÙôªðø£ôí ô�ðøçô� ÷ûö� ôêðßö� û õªøäðô¤øß� ôÚôß Iåô�ö� ôÚðõßô�ø³ô� òðKçö� Iâðõì÷àß�ô�Ièðô ß��ôÚðõßô�ø³ô� òðKçö� õáî÷ôðô× �ó�Jòðô£ �ó�ìá�®ðøÛöù�ôí öÝüô ß���«��ó� ö½øô÷�ôí ö��îäÍ ß�� ôÊðóªô�ðß� ôæöã ôÚðö� õ«îðËô�ôí�÷è�$OODKXPPD� LQQHH� DV �DOXND�ELDQQD� ODNDO �KDPG�� OD LODKD� LOOD DQW�ZDKGDND� OD VKDUHHND�ODN��DOPDQQ DQ��\D EDGHH$$DV �VDPDZDWL�ZDO�DUG��\D WKDO�MDODOL�ZDO�LNUDP��\D KD\\X�\DTD\\RRP��LQQHH�DV �DOXNDO�MDQQDK��ZD �D$$RRWKX�ELND�PLQDQ �QDU�µ2�$OODK�� ,� DVN�<RX�DV XQWR�<RX� LV� DOO�SUDLVH��QRQH�KDV� WKH� ULJKW� WR�EH�ZRUVKLSSHG�H[FHSW� <RX�� DORQH�� ZLWKRXW� SDUWQHU �� <RX� DUH� WKH� %HQHIDFWRU �� 2� 2ULJLQDWRU� RI� WKH�KHDYHQV�DQG� WKH�(DUWK��2�3RVVHVVRU�RI�PDMHVW\�DQG�KRQRXU��2�(YHU�/LYLQJ��2�6HOI �6XEVLVWLQJ�DQG�6XSSRUWHU�RI� DOO��YH ULO\�,�DVN�<RX�IRU�3DUDGLVH�DQG�,�WDNH�UHIXJH�ZLWK�<RX�IURP�WKH�)LUH �¶
�ÿþ��ñ¬ðIß��õªôäðI¼ß��õªðô£ô÷��ì �ðøçô� ÷ûö� ôêðßö� û õ��� ô�ðøç�� ôÚðIçô� õªôìðø·ô� òðIçô�ö� ôÚðõßô�ø³ô� òðKçö� Iâðõì÷àß�ªðô£ô� ñ�îõÔðõÛ õêôß øæðÜôó øâôßôí ì øªðôßîó�øâôßôí øªðöàôó øâðôß�$OODKXPPD� LQQH� DV �DOXND� ELDQQHH� DVKKDGX� DQQDND� DQWDO �ODK�� OD LODKD� LOOD DQW�� DO�DKDGXV�VDPDG��DOOD WKHH�ODP�\DOLG�ZDODP�\RRODG�ZDODP�\DNXQ�ODKX�NXIXZDQ�D KDG�µ2�$OODK�� ,� DVN�<RX�� DV� ,�EHDU�ZLWQHVV� WKDW�<RX�DUH�$OO DK��QRQH�KDV� WKH�ULJKW�WR�EH�ZRUVKLSSHG�H[FHSW�<RX��7KH�2QH�� $6�6DPDG�:KR�EHJHWV�QRW�QRU�ZDV�+H�EHJRWWHQ�DQG�WKHUH�LV�QRQH�OLNH�XQWR�+LP �¶$6�6DPDG�� 7KH� 6HOI �6XIILFLHQW� 0DVWHU�� 3RVVHVVRU� RI� SHUIHFW� DWWULEXWHV� ZKRP� DOO� RI�FUHDWLRQ�WXUQ�WR�LQ�DOO�WKHLU�QHHGV �
ûþ��5HPHPEUDQFH�DIWHU�VDODP��ÿÿ�� ���õ®öÔøÐô�ðø³ô�����ñ��üô��á�®ðøÛöù�ôí öÝüðô ß���«��ó�ô�øÛô��ô� ì áüÍ ß��ôÚøèðöãôí ì õáüÍ ß��ô�ðøçô� Iâðõì÷àß��$VWDJKILUXO �ODK��WKUHH�WLPHV�$OODKXPPD�DQWDV �VDODP�ZDPLQNDV �VDODP��WDEDUDNWD�\D WKDO�MDODOL�ZDO�LNUDP�



ú�

µ,�DVN�$OODK�IRU�IRUJLYHQH VV�¶ �WKUHH�WLPHV�µ2�$OODK��<RX�DUH� $V�6DODP DQG�IURP�<RX�LV�DOO�SHDFH��EOHVVHG�DUH�<RX��2�3RVVHVVRU�RI�PDMHVW\�DQG�KRQRXU �¶$6�6DODP��7KH�2QH�:KR�LV�IUHH�IURP�DOO�GHIHFWV�DQG�GHILFLHQFLHV ��
�ÿ��� ß� õêßí� õÚøàðõäß�� õêß�ìõêß� ôÚó®·�û õéôª£í� õê÷àß� ÷û�� ôêß��ûì®óªô× óïòô· ÷ÞÛ�ðàË� ôîëí�ìªøäô¤ªðô ß��ôÚðøèöã Kªðô ß���«�õÊðôÔøèôó ûôí ì�øÌðôèôã �äöß ôòðöÄøÌõã ûôí ì�øôðôÄøËô� �äöß ôÊöç�ã�û Iâðõì÷àß��/D LODKD� LOODO�ODKX� ZDKGDKX� OD VKDUHHND� ODK�� ODKXO �PXONX� ZDODKXO �KDPG�� ZDKXZD�$$DOD NXOOL� VKD\LQ� TDGHHU�� DOO DKXPPD� OD PDQL$$D� OLPD D$$WD\W�� ZDOD PX$$WL\D�OLPD PDQD$$W��ZDO D \DQID$$X� WKDO�MDGGL�PLQNDO �MDG�µ1RQH� KDV� WKH� ULJKW� WR� EH�ZRUVKLSSHG� H[FHSW�$OO DK�� DORQH��ZLWKRXW�SDUWQHU�� WR�+LP�EHORQJV�DOO�VRYHUHLJQW\�DQG�SUDLVH�DQG�+H�LV�RYHU�DOO�WKLQJV�RPQLSRWHQW �2�$OODK� QRQH�FDQ� SUHYHQW�ZKDW�<RX�KDYH�ZLOOHG� WR�EHVWRZ�DQG�QRQH�FDQ�EHVWRZ�ZKDW�<RX�KDYH�ZLOOHG� WR�SUHYHQW�� DQG�QR�ZHDOWK�RU�PDMHVW\�FDQ�EHQHILW� DQ\RQH�� DV� IURP�<RX� LV� DOO�ZHDOWK�DQG�PDMHVW\ �¶
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ú�

õ�ðøôô£ ô®øôðô̈ ß��òß�øõªðø×�ôí õêðøèôË òèøÓö®ø»�ôí õêðøÓö®ø»�ôÓ ìñ®ðøãô� ö�ô�ðö×�Ëôí ò·�ðÌôãôí òðèó©êðö� òèðö¿øô� Iâðõ� ôå�Û�$OODKXPPD� LQQHH� DVWDNKHHUXND� EL$$LOPLN�� ZD �DVWDTGLUXND� EL TXGUDWLN�� ZD �DV�DOXND�PLQ� IDGOLNDO�$$DWKHHP�� ID �LQQDND� WDTGLUX� ZDO D DTGLU�� ZDWD$$ODPX� ZDO D D$$ODP��ZD�DQWD�$$DOO DPXO� JKX\RRE�� DOO DKXPPD� LQ� NXQWD� WD$$ODPX� DQQD� K DWKDO�DPU� �VD\�\RXU�QHHG ��NKD\UXQ�OHH�IHH�GHHQHH�ZDPD$$ DVKHH�ZD$$DTLEDWL�DPUHH�IDTGXUKX�OHH��ZD\DVVLUKX� OHH�� WKXPPD� E DULN� OHH� IHHK�� ZD �LQ� NXQWD� WD$$ODPX� DQQD� K DWKDO�DPU�VKDUUXQ� OHH� IHH� GHHQHH� ZDPD$$ DVKHH� ZD$$DTLEDWL� DPUHH� ID VULIKX� $$DQQHH�ZDVULIQHH�$$DQK��ZDTGXU�OL\DO �NKD\UD�KD\WKX�NDQ��WKXPPD�DU GLQHH�ELK �µ2�$OODK��,�VHHN�<RXU�FRXQVHO�E\�<RXU�NQRZOH GJH�DQG�E\�<RXU�SRZHU�,�VHHN�VWUHQJWK�DQG�,�DVN�<RX�IURP�<RXU�LPPHQVH�IDYRXU��IRU�YHULO\�<RX�DUH�DEOH�ZKLOH�,�DP�QRW�DQG�YHULO\�<RX�NQRZ�ZKLOH�,�GR�QRW�DQG�<RX�DUH�WKH�.QRZHU�RI�WKH�XQVHHQ ���2�$OODK��LI�<RX�NQRZ�WKLV�DIIDLU� �DQG�KHUH�KH�PHQWLRQV�KLV�QHHG � WR�EH�JRRG�IRU�PH�LQ�UHODWLRQ�WR�P\�UHOLJLRQ��P\�OLIH��DQG�HQG��WKHQ�GHFUHH�DQG�IDFLOLWDWH�LW�IRU�PH��DQG�EOHVV�PH�ZLWK�LW��DQG�LI�<RX�NQRZ�WKLV�DIIDLU�WR�EH�LOO�IRU�PH�WRZDUGV�P\�UHOLJLRQ��P\�OLIH��DQG�HQG��WKHQ�UHPRYH�LW�IURP�PH�DQG�UHPRYH�PH�IURP�LW��DQ G�GHFUHH�IRU�PH�ZKDW�LV�JRRG�ZKHUHYHU�LW�EH�DQG�PDNH�PH�VDWLVILHG�ZLWK�VXFK �¶2QH�ZKR�VHHNV�JXLGDQFH�IURP�KLV�&UHDWRU�DQG�FRQVXOWV�KLV�IHOORZ�EHOLHYHUV�DQG�WKHQ�UHPDLQV�ILUP�LQ�KLV�UHVROYH�GRHV�QRW�UHJUHW��IRU�$OO DK�KDV�VDLG� �ôÓ ö®ðøã÷��òÓ�âðõëøöí�ð·ôí���ððàôË øÞð÷Ûôîô�ôÓ ô�ðøãô°ðôË �«ö�ð��ZDVKDZLUKXP�IHH�DO �DPUL�ID �LWKD $$D]DPWD�IDWDZDNNDO�$$DO D $OODK���FKDSWHU�ü YHUVH�úþ��µ«DQG�FRQVXOW� WKHP� LQ� WKH�DIIDLU �� 7KHQ�ZKHQ�\RX�KDYH� WDNHQ�D�GHFLVLRQ��SXW�\RXU�WUXVW�LQ�$OO DK«¶
û���5HPHPEUDQFH�VDLG�LQ�WKH PRUQLQJ�DQG�HYHQLQJ�DV�VDEDK�� WUDQVODWHG� PRUQLQJ�� DIWHU� )DMU� SUD\HU� XQWLO� WKH� VXQ� ULVHV�� �DO�PDVD���WUDQVODWHG� HYHQLQJ�� DIWHU�$$VU�SUD\HU�XQWLO� WKH� VXQVHWV��KRZHYHU� VRPH�VFKRODUV� VD\ ��DIWHU�WKH�VXQVHWV�DQG�RQZDUGV �
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û���5HPHPEUDQFH�EHIRUH�VOHHSLQJ��þ��µ:KHQ�UHWLULQJ�WR�KLV�EHG�HYHU\�QLJKW��WKH�3URSKHW� U ZRXOG�KROG�KLV�SDOPV�WRJHWKHU��VSLW��$�IRUP�RI�VSLWWLQJ�FRPSULVLQJ�PDLQO\�RI�DLU�ZLWK�OLWWOH�VS LWWOH��LQ�WKHP��UHFLWH�WKH�ODVW�WKUHH�FKDSWHUV��$O�,NKODV��$O�)DODT��$Q�1DV��RI�WKH�4XUDQ�DQG�WKHQ�ZLSH�RYHU�KLV�HQWLUH�ERG\�DV�PXFK�DV�SRVVLEOH�ZLWK�KLV�KDQGV��EHJLQQLQJ�ZLWK�KLV�KHDG�DQG�IDFH�DQG�WKHQ�DOO�SDUWV�RI�WKH�ERG\��KH�ZRXOG�GR�WKLV�WKUHH�WLPHV �¶
��ÿ�7KH�3URSKHW�U DOVR� VDLG�� µ:KHQ�\RX�DUH�DERXW� WR� VOHHS�UHFLWH� D\DW�DO�NXUVHH��7KH�YHUVH�RI�WKH�IRRW�VWRRO��FKDSWHU�û�ûþþ��WLOO�WKH�HQG�RI�WKH�YHUVH�IRU�WKHUH�ZLOO�UHPDLQ�RYHU�\RX�D�SURWHFWLRQ�IURP�$OODK�DQG�QR�GHYLO�ZLOO�GUDZ�QHDU�WR�\RX�XQWLO�PRUQLQJ�¶
�����7KH�3URSKHW�U DOVR�VDLG��µ:KRHYHU�UHFLWHV�WKH�ODVW�WZR�YHUVHV�RI�6RRUDW�$O �%DTDUDK�DW�QLJKW�� WKRVH� WZR�YHUVHV� VKDOO�EH� VXIILFLHQW�IRU�KLP� �L�H��SURWHFW�KLP�IURP�DOO�WKDW�FDQ�FDXVH�KLP�KDUP��¶ �ôåîðèöãø�ðõäøß�ôí öêðK�ô øæöã öêðøôôßö� ôÝö°ðøçõ� �ðäö� õÝîð³I®ß��ôæôã�ï«���$PDQD�D OUUDVRROX�ELP D RQ]LOD�LOD\KL�PLQ�UDEELKL�ZD� DOPX�PLQRRQD«��>$O�%DTDUDK��û�þ�û�ÿ@
�����µ,I�RQH�RI�\RX�ULVHV�IURP�KLV�EHG�DQG�WKHQ�UHWXUQV�WR�LW�KH�VKRXOG�GXVW�LW�ZLWK�WKH� HGJH�RI�KLV�JDUPHQW� WKUHH� WLPHV� IRU�KH�GRHV�QRW� NQRZ�ZKDW�KDV�RFFXUUHG�LQ�KLV�DEVHQFH�DQG�ZKHQ�KH�OLHV�GRZQ�KH�VKRXOG�VXSSOLFDWH �øåö�ôí ì �ìøäðô£ø�Ó�òð´øÔôç ô�øÜðố øãô� åö�ôÓ ìêðõÌôÓøô� ôÚö�ôí ì ò�ðøèô� õ�ðøÌô¿ôí òðK�ô ôÚöäø³�ö�øÈôÔø£�Ó��ìðô�øàô³øô�æôð¤öß�ð÷¼ß��ôÙô©�ð�öË êö� õÆðôÔø¤ô� �ðäö� �ìð�%LVPLND�UDEEHH�ZD GD$$WX�MDQEHH�ZDELND�DUID$$XK��ID �LQ�DPVDNWD�QDIVHH�IDU KDPKD��ZD�LQ�DUVDOWDK D IDKIDWKKD ELPD WDKIDWKX�ELKL�$$LE DGDNDV�VDOLKHHQ�µ,Q�<RXU�QDPH�P\�/RUG��,�OLH�GRZQ�DQG�LQ�<RXU�QDPH�,�ULVH��VR� LI�<RX�VKRXOG�WDNH�P\�VRXO�WKHQ�KDYH�PHUF\�XSRQ�LW��DQG�LI�<RX�VKRXOG�UHWXUQ�P\�VRXO�WKHQ�SURWHFW�LW�LQ�WKH�PDQQHU�<RX�GR�VR�ZLWK�<RXU�ULJKWHRXV�VHUYDQWV �¶
���� øåö� ì �ë�ôðø¤ôãôí �ìð��ðôäã ôÚôß �ðë�ð÷Óôîô� ô�ðøçô�ôí òð´øÔôç ô�øØðôàô§ ôÚðIçö� Iâðõì÷àß��ìô�ðøôôôø£ô� �ìðôß ø®ðöÔøÏ�ôÓ �ìðI�ôãô� øåö�ôí ì �ìðøÈôÔø£�Ó��ôôðöÓ�ðÌß��ôÚðõßô�ðø³ô� òðIçö� Iâðõì÷àß��$OODKXPPD�LQQDND�NKDODTWD�QDIVHH�ZD �DQWD�WDZDII DKD��ODND�PDPDWXKD ZDPDK\DKD LQ�DK\D\WDKD IDKIDWKKD�� ZD�LQ� DPDWWDK D IDJKILU� ODK D�� $OODKXPPD� LQQ HH� DV�DOXNDO�$$DIL\DK�µ2�$OODK��YHULO\�<RX�KDYH�FUHDWHG�P\�VRXO�DQG�<RX�VKDOO�WDNH�LW ¶V�OLIH��WR�<RX�EHORQJV�LW¶V�OLIH�DQG�GHDWK ��,I�<RX�VKRXOG�NHHS�P\�VRXO�DOLYH�WKHQ�SURWHFW�LW��DQG�LI�<RX�VKRXOG�WDNH�LW ¶V�OLIH�WKHQ�IRUJLYH�LW ��2�$OODK��,�DVN�<RX�WR�JUD QW�PH�JRRG�KHDOWK �¶
�úùù��
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7KH�3URSKHW�U ZRXOG�SODFH�KLV�ULJKW�KDQG�XQGHU�KLV�FKHHN�ZKHQ�DERXW�WR�VOHHS�DQG�VXSSOLFDWH� Ùô©�ð�öË õ�ôÌðø�ô� ôáøîðôó ôÚðô��¬ôË òðèö× Iâðõì÷àß����ñ��ü��$OODKXPPD�TLQHH�$$D WKDEDND�\DZPD�WDE$$DWKX�$$LE DGDN���WKUHH�WLPHV��µ2� $OODK�� SURWHFW� PH� IURP� <RXU� SXQLVKPHQW� RQ� WKH� GD\� <RXU� VHUYDQWV� DUH�UHVXUUHFWHG �¶��WKUHH�WLPHV�
�úùú�� Iâðõì÷àß� ôÚöäðø³�ö��ôðø£ô�ôí õ�îðãô��%LVPLNDO�ODKXPPD�DPRRWX�ZD �DK\D�µ,Q�<RXU�QDPH�2�$OO DK��,�OLYH�DQG�GLH �¶
�úùû��µ6KDOO� ,� QRW� GLUHFW� \RX� ERWK� �7KH�3URSKHW�U ZDV�DGGUHVVLQJ�$OL�DQG�)DWLPDK�PD\�$OODK�EH�SOHDVHG�ZLWK�WKHP� ZKHQ�WKH\�DSSURDFKHG�KLP�IRU�D�VHUYDQW ��WR�VRPHWKLQJ�EHWWHU�WKDQ�D�VHUYDQW"��:KHQ�\RX�JR�WR�EHG�VD\ �6XEKDQDO�ODK���WKLUW\�WKUHH�WLPHV� ���ôå�¤ðø�õ³�æô�ü�í�ñ��ü��µ+RZ�3HUIHFW�$OO DK�LV�¶��WKLUW\�WKUHH�WLPHV�$OKDPGX�OLOO DK���WKLUW\�WKUHH�WLPHV� � õªä¤ß��æô�ü�í�ñ��ü��µ$OO�SUDLVH�LV�IRU�$OO DK�¶��WKLUW\�WKUHH�WLPHV�$OODKX�DNEDU ���WKLUW\�IRXU�WLPHV� ®�ðøÛ��õ���æô�ü�í�ñ�Ì���µ$OODK�LV�WKH�JUHDWHVW �¶��WKLUW\�IRXU�WLPHV�«IRU�WKDW�LV�LQGHHG�EHWWHU�IRU�\RX�ERWK�WKDQ�D�VHUYDQW �¶
�úùü� Iâðõì÷àß�ôÖðöß�Ó�ì ïòðô· KÞðõÛ I�ôôí �ðèI�ô ì âôðÈôÌß�� öµø®ðôÌß��I�ôôí öÊðø�Í ß�� ö��îðä÷́ ß��I�ôKÞðõÛ K®ðô· æöã ôÚðö� õ«îðËô� ì å�×ø®ðõÔß�í�ì Þôð øçù�ôí ö��øîðI�ß�� ôÝK°ôèðõãôí ì ïîðIèß�ôí K�ðô¤ß�êö�ôôðö»�ðèö� ò¬ðö§�� ô�ðøçô� óïòðô·�Iâðõì÷àß�ô�ðøçô�ôí ì ïòô· ôÚôàðø�ô× ô²ôðôàôÓ õÝIí÷�� ô�ðøçô�õæðöÃ�ð�øß� ô�ðøçô�ôí ì ïòô· ôÚðô×øîðôÓ ô²øôðôàôÓõ®ðöë�ð÷Èß�� ô�ðøçô�ôí ì ïòô· ôÙôªðøÌô� ô²ôðôàôÓõ®ðö§õ�®øØðôÔß��ôæöã �ðèöèðøÏô�ôí ôæðøóIªðß� �ð÷èôË ö¾øð×��ì ïòô· ôÚðôçí©�ô²øôðôàôÓ�$OODKXPPD� UDEEDV �VDPDZDWLV�VDE$$�� ZDUDEEDO �$$DUVKLO �$$DWKHHP�� UDEEDQ DZDUDEED� NXOOL� VKD\ ��� IDOLTDO�KDEEL� ZDQQDZ D�� ZDPXQD]]LODW �WDZUD�� ZDO�LQMHHO��ZDOIXUTDQ�� D$$RR WKX� ELND� PLQ� VKDUUL� NXOOL� VKD\LQ� DQWD� DNKLWKXQ� ELQDVL\DWLK��$OODKXPPD� DQWDO �DZZDO�� IDOD\VD� TDEODND� VKD\ ��� ZD�DQWDO�DNKLU�� IDOD\VD� ED$$GDND�VKD\���ZD�DQWDWK�WKDKLU�IDOD\VD�IDZTDND�VKD\ ���ZDDQWDO �EDWLQ��IDOD\VD�GRRQDND�VKD\ ���LTGL�$$DQQDG �GD\QD�ZD �DJKQLQD PLQDO�IDTU�µ2�$OODK��/RUG�RI�WKH�VHYHQ�KHDYHQV�DQG�WKH�H[DOWHG�WKURQH��RXU�/RUG�DQG�/RUG�RI�DOO�WKLQJV��6SOLWWH U�RI�WKH�VHHG�DQG�WKH�GDWH�VWRQH��5HYHDOHU�RI�WKH� 7DZUDK��WKH� ,QMHHO DQG�WKH� )XUTDQ�� ,� WDNH� UHIXJH� LQ�<RX� IURP� WKH�HYLO�RI� DOO� WKLQJV�<RX� VKDOO� VHL]H�E\� WKH�IRUHORFN� �L�H�� <RX� KDYH� WRWDO�PDVWHU\�RYHU ���2�$OODK��<RX�DUH�7KH�)LUVW� VR� WKHUH� LV�QRWKLQJ� EHIRUH� <RX� DQG� <RX� DUH� 7KH� /DVW� VR� WKHUH� LV� QRWKLQJ� DIWHU�<RX �<RX� DUH�$WKWKDKLU� VR� WKHUH� LV� QRWKLQJ� DERYH�<RX� DQG�<RX� DUH� $O�%DWLQ VR� WKHUH� LV�QRWKLQJ�FORVHU�WKDQ�<RX �6HWWOH�RXU�GHEW�IRU�XV�DQG�VSDUH�XV�IURP�SRYHUW\ �¶7DZUDK��7KH�ERRN�UHYHDOHG�WR�0RRV D�X�,QMHHO� 7KH�ERRN�UHYHDOHG�WR�(DV DX�



û�

)XUTDQ�� 2QH� RI� WKH� PDQ\� QDPHV� RI� WKH� 4XU DQ�� PHDQV �� 7KH� &ULWHULRQ� ZKLFK�GLVWLQJXLVKHV�EHWZHHQ�WUXWK�DQG�IDOVHKRRG �$WKWKDKLU�� ,QGLFDWHV� WKH� JUHDWQHVV� RI�+LV� DWWULEXWHV� DQG� WKH� LQVLJQLILFDQFH� RI� HYHU\�VLQJOH� FUHDWLRQ� LQ� UHVSHFW� WR�+LV�JUHDWQHVV�DQG�+LJKQHVV�� IRU�+H� LV� DERYH�DOO�RI�+LV�FUHDWLRQ�DV�UHJDUGV�+LV�HVVHQFH�DQG�DWWULEXWHV �$O�%DWLQ��,QGLFDWHV�+LV�DZDUHQHVV�DQG�NQRZOHGJH�RI�DOO�VHFUHWV��RI�WKDW�ZKLFK�LV�LQ�WKH�KHDUWV�DQG�WKH�PRVW�LQWLPDWH�RI�WKLQJV�MXVW�DV�LW�LQGLFDWHV�+L V�FORVHQHVV�DQG�QHDUQHVV�WR�DOO�LQ�D�PDQQHU�ZKLFK�EHILWV�+LV�PDMHVW\ �
�úùý��ñíø�ðõã ûôí õêðôß ôòöÓ�ðÛ û øæðIäöã øâðôÜôÓ ì�ç�í�ôí ì�ç�ðÔôÛôí ì�ç�ðØô³ôí �èôäôÌðøÃô� ñ¬Iß��ö� õªøäô¤ðß��$OKDPGX� OLOO DKLO�ODWKHH�DW$$DPDQD ZDVDTDQD��ZDNDIDQD��ZD�DZDQD��IDNDP� PLPPDQ�OD NDIL\D�ODKX�ZDO D PX�ZHH�µ$OO�SUDLVH�LV�IRU�$OO DK��:KR�IHG�XV�DQG�JDYH�XV�GULQN��DQG�:KR�LV�VXIILFLHQW�IRU�XV�DQG�KDV�VKHOWHUHG�XV��IRU�KRZ�PDQ\�KDYH�QRQH�WR�VXIILFH�WKHP�RU�VKHOWHU�WKHP �¶
�úùþ�� �ä÷́ ß�� ô®ðöÃ�Ó� ö�©�ìð÷̧ ß�ôí ö�ôðôÐß�� ôâðöß�Ë� Iâðõì÷àß�ìêôÜðôàôãôí óïòðô· KÞðõÛ I�ô ö½ø÷�ôí ö��íìêöÛø®ðö·ôí öå�ÄðøôI̧ ß��K®ðô· æöãôí ìòð´øÔôç K®ðô· æöã ôÚö� õ«îðËô� ì�øçô� ÷ûö� ôêðßö� û øåô� õªðìø·ô�âöàðǿ õã ððßö� õéI®ðõ�ô� øíô� ñ�ïî³ òð´øÔôç ððàôË ôÑö®ðô�ø×ô� øåô�ôí�$OODKXPPD� $$DOLPDO�JKD\EL� ZDVKVKDK DGDK�� IDWLUDV�VDPDZDWL� ZDO�DUG�� UDEED� NXOOL�VKD\LQ�ZDPDOHHNDK�� DVKKDGX� DQ� O D LODKD� LOOD DQW�� D$$RR WKX� ELND�PLQ� VKDUUL� QDIVHH�ZDPLQ� VKDUULVK �VKD\WDQL�ZDVKLUNLK��ZD �DQ�DTWDULID�$$DO D QDIVHH�VRR �DQ�DZ�DMXUUDKX�LOD PXVOLP�µ2�$OODK��.QRZHU�RI�WKH�VHH Q�DQG�WKH�XQVHHQ��&UHDWRU�RI�WKH�KHDYHQV�DQG�WKH�HDUWK��/RUG� DQG� 6RYHUHLJQ� RI� DOO� WKLQJV� ,� EHDU� ZLWQHVV� WKDW� QRQH� KDV� WKH� ULJKW� WR� EH�ZRUVKLSSHG�H[FHSW�<RX ��� ,�WDNH�UHIXJH�LQ�<RX�IURP�WKH�HYLO�RI�P\�VRXO�DQG�IURP�WKH�HYLO� DQG� VKLUN�RI� WKH�GHYLO�� DQG� IURP�F RPPLWWLQJ�ZURQJ�DJDLQVW�P\�VRXO�RU�EULQJLQJ�VXFK�XSRQ�DQRWKHU�0XVOLP �¶VKLUN�� WR� DVVRFLDWH�RWKHUV�ZLWK�$OO DK�LQ�WKRVH�WKLQJV�ZKLFK�DUH�VSHFLILF�WR�+LP ���7KLV�FDQ�RFFXU�LQ� �ú��EHOLHI��H �J��WR�EHOLHYH�WKDW�RWKHU�WKDQ�$OO DK�KDV�WKH�SRZHU�WR�EHQHILW�RU�KDUP�� �û�� VSHHFK�� H �J�� WR� VZHDU� E\� RWKHU� WKDQ�$OO DK� DQG� �ü�� DFWLRQ�� H �J�� WR�ERZ�RU�SURVWUDWH�WR�RWKHU�WKDQ�$OO DK��
�úùÿ��µ7KH�3URSKHW�U QHYHU�XVHG�WR�VOHHS�XQWLO�KH�KDG�UHFLWHG�6RRUDW�$V �6DMGDK��FKDSWHU�üû��DQG�6RRUDW�$O�0XON��FKDSWHU�ÿ���¶
�úù��µ,I� \RX� WDNH� WR� \RXU� EHG�� WKHQ� SHUIRUP� DEOXWLRQ�� OLH� RQ� \RXU� ULJKW� VLGH� DQG� WKHQ�VXSSOLFDWH�ìôÚøôðôßö� òìðø�ôí õ�øìðI�ôíôí ìôÚøôðôßö� ñ®ðøãô� õ�ðø¿IîôÓôí ìôÚøôðôßö� ò´ðøÔôç õ�øäôàðø³ô� Iâðõì÷àß�ðô øàôã û ìôÚøôðôßö� ñ�ô�ðøëôôí ñ�ðô�øÏô ìôÚøôðôßö� ñ®ðìôÇ õ�ø�ðô ðøßô�ôíìôÚøôðôßö� ÷ûö� ôÚðøèöã �ð ðøèôã ûôí ô� �ðøàô³øô� ñ¬ð÷ß� ôÚðKôðö�ôèö�ôí ô�ðøßô°øçô� ñ¬ð÷ß� ôÚö��ð�öÜö� õ�ðøèôã��$OODKXPPD�DVODPWX�QDIVHH�LOD\N��ZDIDZZD GWX�DPUHH�LOD\N��ZDZDMMDKWX�ZDMKHH�LOD\N��ZD�DOMD�WX WKDKUHH�LOD\N��UDJKEDWDQ�ZDUDKEDWDQ�LOD\N��O D PDOMDD�ZDO D PDQMD PLQND�LOO DLOD\N��DPDQWX�ELNLW DELNDO�ODWKHH�DQ]DOW��ZDELQDEL\\LNDO �ODWKHH�DUVDOW �
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µ2�$OODK��,�VXEPLW�P\�VRXO�XQWR�<RX��DQG�,�HQWUXVW�P\�DIIDLU�XQWR�<RX��DQG�,�WXUQ�P\�IDFH�WRZDUGV�<RX��DQG�,�WRWDOO\�UHO\�RQ�<RX��LQ�KRSH�DQG�IHDU�RI�<RX �9HULO\�WKHUH�LV�QR�UHIXJH�QRU�VDIH�KDYHQ�IURP�<RX�H[FHSW�ZLWK�<RX ���,�EHOLHYH�LQ�<RXU�%RRN�ZKLFK�<RX�KDYH�UHYHDOHG�DQG�LQ�<RXU�3URSKHW�ZKRP�<RX�KDYH�VHQW �¶«,I�\RX�WKHQ�GLH��\RX�ZLOO�GLH�XSRQ�WKH�IL WUDK�¶ILWUDK��WKH�UHOLJLRQ�RI�,VO DP��WKH�ZD\�RI�,EU DKHHP�X�
û���6XSSOLFDWLRQ�ZKHQ�WXUQLQJ�RYHU�GXULQJ�WKH�QLJKW�úù���µ$$D�LVKD� �ìèË����ò¿ QDUUDWHG� WKDW� WKH�0HVVHQJHU� RI� $OO DK�U XVHG� WR� VD\�DW�QLJKW�LI�KH�WXUQHG�GXULQJ�VOHHS �ôÌß�� ì �äðìôèðøôô� �ãôí ö½ø÷�ôí ö��îäðÍ ß�� J�ô ì �ð÷ìôØß�� õªö£�îðß� õ��� ÷ûö� ôêðßö� ûõ°ðó° �÷ÔðôÐß��/D LODKD�LOODO�ODKXO�ZDKLGXO�TDKKDU��UDEEXV �VDPDZDWL�ZDPD ED\QDKXPD��DO$$D]HH]XO �JKDIIDU�µ1RQH�KDV�WKH�ULJKW�WR�EH�ZRUVKLSSHG�H[FHSW�$OO DK��7KH�2QH�� $/�4DKKDU�/RUG�RI�WKH�KHDYHQV� DQG� WKH� (DUWK� DQG� DOO� EHWZHHQ� WKHP�� 7KH� ([DOWHG� LQ� 0LJKW�� 7KH� 2IW �)RUJLYLQJ �¶$/�4DKKDU�7KH�2QH�:KR�KDV�VXEGXHG�DOO�RI�FUHDWLRQ�DQG�:KRP�DOO�RI�FUHDWLRQ�DUH�VXEVHUYLHQW�WR ���$OO�PRYHPHQWV�RFFXU�E\�+LV�ZLOO �
üù��8SRQ�H[SHULHQFLQJ�XQUHVW��IHDU��DSSUHKHQVLYHQHVV�DQG�WKH�OLNH�GXULQJ�VOHHS�úù��� öê÷àß� ö��ðäöàôÜö�õ«îðËô�ö��°ðôäôë øæöãôí öéö©�ð�öË K®ðô·ôí ì öêö��ØðöËôí öêö�ðôÀôÏ æöã ö��ð÷ã�ð÷�ß�åí®ðÀø¤ôó øåô�ôí öæôÃ�ôðI̧ ß��D$$RRWKX� ELNDOLPDWLO�ODKLW�WDPPDW� PLQ� JKD GDELK�ZD$$LT DELK�� ZDVKDUUL� $$LE DGLK��ZDPLQ�KDPD] DWLVK�VKD\DWHHQ��ZD �DQ�\DKGXURRQ�µ,�WDNH�UHIXJH�LQ�WKH�S HUIHFW�ZRUGV�RI�$OO DK�IURP�+LV�DQJHU�DQG�SXQLVKPHQW��DQG�IURP�WKH�HYLO�RI�+LV�VHUYDQWV��DQG�IURP�WKH�PDGQHVV�DQG�DSSHDUDQFH�RI�GHYLOV �¶
üú��8SRQ�VHHLQJ�D�JRRG�GUHDP�RU�D�EDG�GUHDP�úúù��µ7KH�ULJKWHRXV�GUHDP�LV�IURP�$OODK�DQG�WKH�EDG�GUHDP�LV�IURP�WKH�GHYLO��VR�LI� DQ\RQH�VHHV� VRPHWKLQJ� ZKLFK� SOHDVHV� KLP� WKHQ� KH� VKRXOG� RQO\� UHODWH� LW� WR� RQH� ZKRP� KH�ORYHV«¶6XPPDU\�RI�ZKDW�WR�GR�XSRQ�KDYLQJ�D�EDG�GUHDP�6SLW�RQ�\RXU�OHIW�WKUHH�WLPHV6SLW��$�IRUP�RI�VSLWWLQJ�FRPSULVLQJ�PDLQO\�RI�DLU�ZLWK�OLWWOH�VSLWWOH6HHN�UHIXJH�LQ�$OODK�IURP�VKD\WDQ�DQG�WKH�HYLO�RI�ZKDW�\RX�VDZ'R�QRW�UHODWH�LW�WR�DQ\RQH7XUQ�DQG�VOHHS�RQ�WKH�RSSRVLWH�VLGH�WR�ZKLFK�\RX�ZHUH�VOHHSLQJ�RQ�SUHYLRXVO\ �
�úúú��*HW�XS�DQG�SUD\�LI�\RX�VR�GHVLUH�
üû��4XQRRW�$O�:LWU$O�:LWU��6XSSOLFDWLRQ�PDGH�EHIRUH�RU�DIWH U�ERZLQJ�LQ�WKH�ZLWU�SUD\HU�úúû��
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ì �øôðIßôîô� øæôäôðÓ òèðIßôîô�ôí ì�øôðôÓ�Ë� øæôäôðÓ òðèöÓ�ðËôí ì�ðøóôªðôë øæôäôðÓ òðçöªðøë�� Iâðõì÷àß�ì ÚøôðôàôË ðÀðøØõó ûôí òÀðøØô� ôÚðIçö�ôÓ ì�øôðôÀô× �ã�I®ô· òèðö×ôí ì�øôðôÄøËô� �äôðÓ òðß øÙö��ôíì�øôðôß�í�øæôã JÝö¬ðôó û õêðIçö�@J°ðöÌôó ûôí�øóô©�ðË æôã>�øôðôß�ðÌô�ôí �èðI�ô ô�ðøÛô�ð�ô� ì�$OODKXPPDK �GLQHH� IHHPDQ� KDGD\W�� ZD$$ DILQHH� IHHPDQ� $$ DID\W�� ZDWDZDOODQHH�IHHPDQ� WDZDOOD\W��ZDE DULN� OHH� IHHPD D$$WD\W��ZDTLQHH�VKDUUD�P D TDGD\W��ID�LQQDND�WDTGHH� ZDOD \XTGD $$DOD\N�� LQQDKX� O D \DWKLOOX� PDQ�ZDOD\W�� >ZDOD \D$$L]]X�PDQ�$$DGD\W@��WDEDUDNWD�UDEEDQ D ZDWD$$DOD\W�µ2�$OODK��JXLGH�PH�DORQJ�ZLWK�WKRVH�ZKRP�<RX�KDYH�JXLGHG��SDUGRQ�PH�DORQJ�ZLWK�WKRVH�ZKRP�<RX�KDYH�SDUGRQHG��EH�DQ�DOO\�WR�PH�DORQJ�ZLWK�WKRVH�ZKRP�<RX�DUH�DQ�DOO\�WR�DQG�EOHVV�IRU�PH�WK DW�ZKLFK�<RX�KDYH�EHVWRZHG ���3URWHFW�PH�IURP�WKH�HYLO�<RX�KDYH� GHFUHHG� IRU� YHULO\�<RX� GHFUHH� DQG� QRQH� FDQ� GHFUHH� RYHU�<RX �)RU� VXUHW\�� KH�ZKRP�\RX�VKRZ�DOOHJLDQFH�WR�LV�QHYHU�DEDVHG�DQG�KH�ZKRP�<RX�WDNH�DV�DQ�HQHP\�LV�QHYHU�KRQRXUHG�DQG�PLJKW\ ��2�RXU�/RUG�� %OHVVHG�DQG�([DOWHG�DUH�<RX �¶(YLO�\RX�KDYH�GHFUHHG ��$OODK�GRHV�QRW�FUHDWH�SXUH�HYLO�ZKLFK�GRHV�QRW�KDYH�DQ\�JRRG�RU� FRQWDLQ�DQ\�EHQHILW��ZLVGRP�RU�PHUF\�DW� DOO�� QRU�GRHV�+H�SXQLVK�DQ\RQH�ZLWKRXW�KDYLQJ�FRPPLWHG�D�VLQ ��6RPHWKLQJ�FDQ�EH�JRRG�LQ�WHUPV�RI�LWV FUHDWLRQ�ZKHQ�YLHZHG�LQ�D� SDUWLFXODU� SHUVSHFWLYH� DQG� DW� WKH� VDPH� WLPH� EH� HYLO� ZKHQ� YLHZHG� LQ� DQRWKHU�ZD\�$OODK�FUHDWHG�WKH�GHYLO�DQG�E\�KLP��+H�WHVWV�+LV�VHUYDQWV��VR�WKHUH�DUH�WKRVH�ZKR�KDWH� WKH�GHYLO�� ILJKW�KLP�DQG�KLV�ZD\�DQG� WKH\� VWDQG�DW�HQPLW\�WRZDU GV�KLP�DQG�KLV�IROORZHUV� DQG� WKHUH� DUH� RWKHUV� ZKR� DUH� DW� DOOHJLDQFH�ZLWK� WKH� GHYLO� DQG� IROORZ� KLV�VWHSV��6R�HYLO�H[LVWV�LQ�+LV�FUHDWXUHV�E\�+LV�ZLOO�DQG�ZLVGRP��QRW�LQ�+LV�DFWLRQV�RU�DFW�RI�FUHDWLQJ �
�úúü�� ôí ìÚðöÄô̈ ô³ øæöã ôÙ�ð¿ö®ö� õ«îðËô� òðKçö� Iâðõì÷àß�ôÚö� õ«îðËô�ôí ìÚö�ðô�îØõË øæöã ôÚðö��Ó�ðÌõäö�Úöð´øÔôç ððàôË ô�øôðôèø�ô� �ðäôÛ ô�ðøçô� ìÚøôðôàôË ñï�ðèô� òð¼ø£õ� û ìÚðøèöã�$OODKXPPD� LQQHH� D$$RR WKX� ELULGDND� PLQ� VDNKD WLN�� ZDELPX$$ DIDWLND� PLQ�$$XTRREDWLN�� ZD �D$$RRWKX� ELND� PLQN�� O D RKVHH� WKDQD�DQ� $$DOD\N �� DQWD� NDPDDWKQD\WD�$$DO D QDIVLN�µ2�$OODK��,�WDNH�UHIXJH�ZLWKLQ�<RXU�SOHDVXUH�IURP�<RXU�GLVSOHDVXUH�DQG�ZLWKLQ�<RXU�SDUGRQ� IURP� <RXU� SXQLVKPHQW�� DQG� ,� WDNH� UHIXJH� LQ� <RX� IURP� <RX �� ,� FDQQRW�HQXPHUDWH�<RXU�SUDLVH ��<RX�DUH�DV�<RX�KDYH�SUDLVHG�<RXUVHOI �¶
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þú��6XSSOLFDWLRQ�IRU�WKH�GHFHDVHG�DW�WKH�IXQHUDO�SUD\HU�úý���ì êôàðô§øªõã øÊðK³ôíôí ì êðôßõ°õç øáö®ðøÛô�ôí ì êðøèôË õÒøË�ôí öêöÓ�Ëôí ì êðøäô£ø�ôí õêôß ø®ðöÔøÏ�� Kâðõìàß�ôæöã õ¾ðôôø�ô÷��õ�øîI�ðß� ô�øô÷Øðôç �äôÛ �ó�ðÄ¨øß� ôæöã öêðKØôçôí ì ø©ô®ðô�øß�ôí ö�øàðI�ß�ôí öï�ðäøß�ö� õêðøàö́ øÏ�ôíøßöªðø�ô�ôí ì ø²ðôçIªß�øæöã ñ�®øôðô§ ñ�ðô�øíô̄ ôí ì êðöàøëô� øæöã ñ�®øôðô§ ñüøëô�ôí ì éö�©� øæöã ñ�®øôðô§ ñ��©� õê�ð÷èß��ö��¬ôËôí ®ø�ðôØß��ö��¬ôË øæöã õéø¬ðöËô�ôí ì �Ièðô øß� õêøàðö§ø©ô�ôí ì êö�øíô̄�$OODKXPPDJK �ILU� ODKX� ZDU KDPK�� ZD$$ DILKL�� ZD$$IX� $$DQK�� ZD �DNULP� QX]XODK��ZDZDVVL$$� PXGNKDODK�� ZDJKVLOKX� ELOP D�L� ZDWKWKDOML� ZDOEDUDG�� ZDQDTTLKL� PLQDO �NKDWD\D NDPD QDTTD\WDWK �WKDZEDO�DE\DGD� PLQDG�GDQDV�� ZD �DEGLOKX� G DUDQ� NKD\UDQ�PLQ�GDULK��ZD�DKODQ�NKD\UDQ�PLQ�DKOLK�ZD]DZMDQ�NKD\UDQ�PLQ�]DZMLK��ZD �DGNKLOKXO �MDQQDK��ZD �D$$LWKKX�PLQ�$$DWKDELO�TDEU��ZD$$D WKDELQ�QDU�µ2�$OODK�� IRUJLYH�DQG�KDYH�PHUF\�XSRQ�KLP��H[FXVH�KLP�DQG�SDUGRQ�KLP��DQG�PDNH�KRQRXUDEOH�KLV� UHFHSWLRQ ��([SDQG�KLV� HQWU\�� DQG�FOHDQVH�KLP�ZLWK�ZDWHU�� VQRZ��DQG�LFH��DQG�SXULI\�KLP�RI�VLQ�DV�D�ZKLWH�UREH�LV�SXULILHG�RI�ILOWK ���([FKDQJH�KLV�KRPH�IRU�D�EHWWHU� KRPH�� DQG� KLV� IDPLO\� IRU� D�EHWWHU� IDPLO\�� DQG�KLV� VSRXVH� IRU� D�EHWWHU� VSRXVH ��$GPLW� KLP� LQWR� WKH�*DUGHQ�� SURWHFW� KLP� IURP� WKH�SXQLVKPHQW�RI� WKH�JUDYH�DQG� WKH�WRUPHQW�RI�WKH�)LUH �¶
�úý��� ðö�Kôôãôí �èðKôô¤öß ø®ðöÔøÏ�� Kâðõìàß��çö®ðôÛô«ôí ì �çö®ðô�ôÛôí �çö®ðôÐô»ôí ì �èðö�ö��Ïôí ì �çöªöë�ð·ôí �è �ç�ð�øçõ�ôí�ðàôË õêðIÓôîô�ôÓ �÷èöã õêô�øôðIÓôîô� øæôãôíì áüø³öù��ðàôË öêðöôø£ô�ôÓ �÷èöã õêô�ðøôôôø£ô� øæôã Kâðõìàß��èIàðöÀõ� ûôí ì éô®ðø�ô� �ðèøãö®ðø¤ô� û Kâðõìàß��ì å�äðóöù�éôªðøÌô��$OODKXPPDJK �ILU� OLKD\\LQD ZDPD\\LWLQ D ZDVKDKLGLQD�� ZDJKD�LELQD�� ZDVDJKHHULQ DZDNDEHHULQ D�� ZDWKDNDULQD ZD�RQWKDQD�� $OODKXPPD�PDQ� D K\D\WDKX�PLQQ D ID�DK\LKL�$$DODO�LVODP��ZDPDQ� WDZDIID\WDKX�PLQQ D IDWDZDIIDKX�$$DODO �HHPDQ��DOODKXPPD�ODWDKULPQD DMUDK��ZDOD WXGLOODQD ED$$GDK �µ2�$OODK��IRUJLYH�RXU�OLYLQJ�DQG�RXU�GHDG��WKRVH�SUHVHQW�DQG�WKRVH�DEVHQW��RXU�\RXQJ�DQG�RXU�ROG��RXU�PDOHV�DQG�RXU�IHPDOHV �� 2�$OODK��ZKRP�DPRQJVW�XV�<RX�NHHS�DOLYH��WKHQ�OHW�VXFK�D�OLIH�EH�XSRQ�,VO DP��DQG�ZKRP�DPRQJVW�XV�<RX�W DNH�XQWR�<RXUVHOI��WKHQ�OHW�VXFK�D�GHDWK�EH�XSRQ�IDLWK �� 2�$OODK��GR�QRW�GHSULYH�XV�RI�KLV�UHZDUG�DQG�GR�QRW�OHW�XV�VWUD\�DIWHU�KLP �¶
�úþù��ö��¬ôËôí ö®ø�ðôØøß� ö�ôèðø�öÓ øæöã öêðöØôÓ ì Ùö�îðö� öÞðø�ô£ôí ì Úö�ðIãö« òÓ� óåüõÓ ôæø� ôåüõÓ Iåö� Kâðõìàß�âô£I®ðß� õîÔðôÐß��ô�øçô� ôÚIçö� ì õêðøäô£ø�ôí õêôß ø®ðöÔøÏ�ôÓ ì KÖô¤ðøß�ôí öï�ðÓôîøß� õÞøëô� ô�øçô�ôí ì �ð÷èß��$OODKXPPD� LQQD� �QDPH� WKH�GHDG� IHH� WKLPPDWLN��ZD KDEOL�MLZDULN��IDTLKL�PLQ�ILWQDWLO �TDEU� ZD$$D WKDELQ�QDU�� ZD�DQWD� DKOXO �ZDID��� ZDOKDT�� IDJKILU� ODKX�ZDU KDPK�� LQQDND�DQWDO�JKDIRRUXU �UDKHHP�µ2�$OODK��VR�DQG�VR�LV�XQGHU�<RXU�FDUH�DQG�SURWHFWLRQ�VR�SURWHFW�KLP�IURP�WKH�WULDO�RI�WKH� JUDYH�DQG�WRUPHQW�RI�WKH�)LUH ��� ,QGHHG�<RX�DUH�IDLWKIXO�DQG�WUXWKIXO ��)RUJLYH�DQG�KDYH�PHUF\�XSRQ�KLP��VXUHO\�<RX�DUH�7KH�2IW �)RUJLYLQJ��7KH�0RVW �0HUFLIXO�¶
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þû��6XSSOLFDWLRQ�IRU�WKH�DGYDQFHPHQW�RI�UHZDUG�GXULQJ�WKH���IXQHUDO�SUD\HU7KLV� VXSSOLFDWLRQ� LV� PDGH� ZKHQ� WKH� GHFHDVHG� LV� D� EDE\ �FKLOG� �L�H�� RQH� QRW� KDYLQJ�UHDFKHG�WKH�DJH�RI�SXEHUW\ ���úþû��$IWHU�VHHNLQJ�IRUJLYHQHVV�IRU�WKH�GHFHDVHG��RQH�FDQ�VD\ �ì�äõìôèðó¯�îôã öêö� øÞKØðô� Kâðõìàß�� ìñ���ð õã ñ�ÌôðÔô·ôí ìêóôªðöß�îöß ñ�®ðø§õ«ôí ñ�ðÃô®ôÓ õêðøàôÌø��� Kâðõìàß�âôðë�®ðø�ö� ö�ôß�ðÔôÛ òÓ� õêðøàôÌø��ôí ìæôðèöãø�äðß� ö¢ðöß�¼ö� õêðøØö¤ðøßô�ôí ì�äðõëôîð�õ� öêö� øâöÈðøËô�ôíì âô¤ðô øß� ô��¬ôË ôÚö�ðôäø£ô®ö� öêö×ôí�$OODKXPPDM�$$DOKX� IDUD WDQ�� ZDWKXNKUDQ� OLZ DOLGD\K�� ZDVKDIHH$$DQ� PXM DEDQ��$OODKXPPD� WKDTTLO� ELKL�PDZ D]HHQDKXPD ZD�D$$WKLP�ELKL�RMRRUDKXP D��ZD�DOKLTKX�ELVDOLKLO�PX�PLQHHQ�� ZDM$$DOKX� IHH� NDI DODWL� ,EUDKHHP�� ZDTLKL� ELUD KPDWLND�$$DWKDEDO�MDKHHP�µ2�$OODK��PDNH�KLP�D�SUHFHGLQJ�UHZDUG�DQG�D�VWRUHG�WUHDVXUH�IRU�KLV�SDUHQWV��DQG�DQ�DQVZHUHG� LQWHUFHVVRU �� 2� $OODK�� WKURXJK� KLP��PDNH� KHDY\� WKHLU� VFDOHV� DQG�PDJQLI\�WKHLU� UHZDUG �� � 8QLWH� KLP�ZLWK� WKH� ULJKWHRXV� EHOLHYHUV�� SODFH� KLP� XQ GHU� WKH� FDUH� RI�,EUDKHHP��DQG�SURWHFW�KLP�E\�<RXU�PHUF\�IURP�WKH�WRUPHQW�RI�+HOO �¶
�úþü��$O�+DVDQ�XVHG�WR�UHFLWH�WKH�RSHQLQJ�FKDSWHU�RI�WKH�4XUDQ� �L�H��$/�)DWLKDK��RYHU�WKH�FKLOG�DQG�WKHQ�VXSSOLFDWHV� ñ�®ðø�ô�ôí ñ�Ôðôàô³ôí ìñ�ðÃô®ôÓ �èôß õêðøàôÌø���Kâðõìàß��$OODKXPPDM�$$DOKX�ODQ D IDUDWD��ZDVDODIDQ�ZD �DMUD�µ2�$OODK��PDNH�KLP�D�SUHFHGLQJ�UHZDUG��D�SUHSD\PHQW�DQG�D�UHFRPSHQVH�IRU�XV �¶
þü��&RQGROHQFH�úþý� JÞðõÛôí ìððÄðøËô� �ã�õêôßôí ì¬ô§ô� �ã�ö� Iåö�ðIäðố õã óÞô�ô�ö� õéôªðøèöË óïòô·��ö́ ô�ðø¤ô�øßôí ®ö�ðø¼ô�øàôÓ�,QQD� OLOODKL� PD DNKDWK�� ZDODKX� PD D$$WD�� ZDNXOOX� VKD\LQ� $$LQGDKX� EL �DMDOLQ�PXVDPPD«IDOWDVELU�ZDOWD KWDVLE�µ9HULO\� WR� $OO DK�� EHORQJV� ZKDW� +H� WRRN� DQG� WR� +LP� EHORQJV� ZKDW� +H� JDYH�� DQG�HYHU\WK LQJ�ZLWK�+LP� KDV� DQ� DSSRLQWHG� WLPH «DQG� WKHQ� KH� U RUGHUHG� IRU� KHU� WR�EH�SDWLHQW�DQG�KRSH�IRU�$OO DK¶V�UHZDUG �¶7KH�ZRUGV� �IDOWDVELU�ZDOWD KWDVLE�� DUH� FRPPDQGV� LQ� WKH� IHPLQLQH� üUG SHUVRQ�IRUP��VR�WKH\�ZLOO�QHHG�WR�EH�FKDQJHG�LQ�UHVSHFW�WR�ZKRP�LV�EHLQJ�DGGUHVV HG����DQG�RQH�FDQ�DOVR�VD\� Úö�Kôðôäöß ô®ðôÔôÏôí ìÙ ôï�°ðôË ôæðố ø£ô�ôí ìÙô®ðø�ô� õ���ôâðôÈøËô��D$$WKDPDO�ODKX�DMUDN��ZD �DKVDQD�$$D] DDN��ZDJKDIDUD�OLPD\\LWLN �



ü�

µ0D\� $OODK� PDJQLI\� \RXU� UHZDUG�� PDNH� EHWWHU� \RXU� VRODFH� DQG� IRUJLYH� \RXU�GHFHDVHG �¶7KLV�LV�WKH�VD\LQJ�RI�VRPH�RI�WKH�VFK RODUV��QRW D�KDGHHWK �
þý��3ODFLQJ�WKH�GHFHDVHG�LQ�WKH�JUDYH�úþþ� ���öÝîð³ô ö�Ièðõ³ ððàôËôí ö���öâðǿ ö��%LVPLO�ODKL�ZD$$DO D VXQQDWL�UDVRROLO �ODK�µ,Q�WKH�QDPH�RI�$OO DK�DQG�XSRQ�WKH�VXQQDK�RI�WKH�0HVVHQJHU�RI�$OO DK�¶
þþ��$IWHU�EXU\LQJ�WKH�GHFHDVHG
�úþÿ�µ$IWHU�WKH�3URSKHW�U ZRXOG�EXU\�WKH�GHFHDVHG�KH�ZRXOG�VWDQG�E\�WKH�JUDYH�DQG�VD\ ��µ6HHN� IRUJLYHQHVV� IRU� \RXU� EURWKHU� DQG� SUD\� WKDW� KH� UHPDLQV� ILUP�� IRU� KH� LV� QRZ�EHLQJ�TXHVWLRQHG¶�¶
þÿ��9LVLWLQJ�WKH�JUDYHV�úþ��� öã ö�óKªß�� ôÞøëô� øâõÜøôðôàôË õáüÍ ß�ìåîðØö£û� øâðõÜö� õ��� ôï�·� øåö� �÷çö�ôí ìæôäöàǿ õäøß�ôí ôæðôèöãø�äß�� ôæ �ôôöÓ�ðÌß��øâðõÜôßôí �ðèß�ô���õÝô�ðǿ ôç�$VVDODPX� $$DOD\NXP� DKODG �GL\DUL� PLQDO�PX�PLQHHQD� ZDOPXVOLPHHQ�� ZD �LQQD LQ�VKDDO�ODKX�ELNXP�O DKLTRRQ��QDV �DOXO�ODKD�ODQD ZDODNXPXO �$$DIL\DK�µ3HDFH� EH� XSRQ�\RX�DOO��2� LQKDELWDQWV�RI� WKH�JUDYHV�� DPRQJVW� WKH�EHOLHYHUV� DQG� WKH�0XVOLPV��9HULO\�ZH�ZLOO��$OO DK�ZLOOLQJ��EH�XQLWHG�ZLWK�\RX��ZH�DVN�$OO DK�IRU�ZHOO �EHLQJ�IRU�XV�DQG�\RX �¶
þ���3UD\HU�VDLG�GXULQJ�D�ZLQG�VWRUP�úþ��� ôÚðõßô�ðø³ô� òðIçö� Iâðõì÷àß��ëK®ðô· øæöã ôÚö� õ«îðËô�ôí ì�ëô®ðøôô§�$OODKXPPD�LQQHH�DV �DOXND�NKD\UDK D ZD�D$$RRWKX�ELND�PLQ�VKDUULK D�µ2�$OODK��,�DVN�<RX�IRU�LW ¶V�JRRGQHVV�DQG�,�WDNH�UHIXJH�ZLWK�<RX�IURP�LW ¶V�HYLO�¶
�úþ��� ôí ì�ðìôÓ��ã� ô®ðøôô§ôí ì�ëô®ðøôô§ ôÚðõßô�ðø³ô� òðIçö� Iâðõì÷àß�øæöã ôÚö� õ«îðËô�ôí ìêö� ø�ðôàö³øõ� �ã� ô®ðøôô§ êö� ø�ðôàö³øõ� �ã�K®ðô·ôí ì�ðìôÓ��ã�K®ðô·ôí ì�ëK®ðô·�$OODKXPPD� LQQHH� DV �DOXND� NKD\UDK D ZDNKD\UD�P D IHHKD�� ZDNKD\UD�P D RUVLODW�ELK��ZD�D$$RRWKX�ELND�PLQ�VKDUULK D��ZDVKDUUL�P D IHHKD ZDVKDUUL�P D RUVLODW�ELK�µ2�$OODK��,�DVN�<RX�IRU�LW ¶V�JRRGQHVV��WKH�JRRG�ZLWKLQ�LW��DQG�WKH�JRRG�LW�ZDV�VHQW�ZLWK��DQG� ,� WDNH�UHIXJH�ZLWK�<RX�IURP�LW ¶V�HYLO��WKH�HYLO�ZLWKLQ�LW��DQG�IURP�WKH�HYLO�LW�ZDV�VHQW�ZLWK �¶
þ���6XSSOLFDWLRQ�XSRQ�KHDULQJ�WKXQGHU�úÿù�:KHQ�$$DEGXOODK�,EQ�$]�=XED\U�W XVHG�WR�KHDU�WKXQGHU�KH�ZRXOG�VWRS�WDONLQJ�DQG�VD\� ê�ôÔðô§�øæöã õ�ðÜö�üäß�ôí ìöéöªðøäô¤ö� õªøËI®ðß� õ¢ðK�ố õó ñ¬÷ß� ôå�¤ðø�õ³�



ü�

6XEKDQDO�ODWKHH�\XVDEEL KXU�UD$$GX�EL KDPGLK��ZDOPDO D�LNDWX�PLQ�NKHHIDWLK �µ+RZ�SHUIHFW�+H� LV�� �7KH�2QH��:KRP� WKH� WKXQGHU�GHFODUHV�+LV�SHUIHFWLRQ�ZLWK�+LV�SUDLVH��DV�GR�WKH�DQJOH V�RXW�RI�IHDU�RI�+LP �¶
þ���6XSSOLFDWLRQ�IRU�UDLQ�úÿú�� Þö���ô®øôðôÏ ñüðö��Ë�ì�¿�ô®ðøôôÏ ñ�ðÌöÓ�ç�ìñ�Ìðó®õã ñ��ó®ôã ñ��ðôÐõã ñ��ðøôôÏ �èðöØø³��Iâõì÷àß��$OODKXPPDV�TLQD JKD\WKDQ�PXJKHHWKDQ�PDUHH �DQ�PXUHH$$DQ��Q DIL$$DQ��JKD\UD� GDU��$$DMLODQ�JKD\UD� DMLO�µ2�$OODK�� VHQG�XSRQ�XV�KHOSIXO��ZKROHVRPH�DQG�KHDOWK\� UDLQ��EHQHILFLDO�QRW�KDUPIXO�UDLQ��QRZ��QRW�ODWHU �¶
�úÿû�� �ðèø�öÏ��Iâõì÷àß� ì�ðèø�öÏ��Iâõì÷àß� ì�ðèø�öÏ��Iâõì÷àß��$OODKXPPD�DJKLWKQ D��DOODKXPPD�DJKLWKQ D��DOODKXPPD�DJKLWKQ D�µ2�$OODK��UHOLHYH�XV��2�$OO DK��UHOLHYH�XV��2�$OO DK��UHOLHYH�XV �¶
�úÿü�� �ðKôôäß��ôÙôªðôàô� òöôø£ô�ôí ôÚô�ðôäø£ô ø®ðõ̧ øç�ôí ìÚôäö��ðìô�ôí ôÙô©��öË öÖø³��Iâõì÷àß��$OODKXPPDV�TL� $$LEDGDN�� ZDEDK D�LPDN�� ZDQVKXU� UD KPDWDN�� ZD �DK\L� EDODGDNDO �PD\\LW �µ2�$OODK��SURYLGH�ZDWHU�IRU�<RXU�VHUYDQWV�DQG� <RXU�FDWWOH��VSUHDG�RXW�<RXU�PHUF\�DQG�UHVXUUHFW�<RXU�GHDG�ODQG �¶
ÿù��6XSSOLFDWLRQ�VDLG�ZKHQ�LW�UDLQV�úÿý�� ñ�ÌðöÓ�ç�ñ��ðKôô» Iâõì÷àß��$OODKXPPD� VD\\LEDQ�Q DIL$$D�µ2�$OODK��PD\�LW�EH�D�EHQHILFLDO�UDLQ�FORXG �¶
ÿú��$IWHU�UDLQIDOO�úÿþ�� ö���öÞðøÀôÔö� �çø®ðöÄõãêö�ðôäø£ôôí�0XWLUQD ELIDGOLO�ODKL�ZDUDKPDWLK�µ:H�KDYH�EHHQ�JLYHQ�UDLQ�E\�WKH�JUDFH�DQG�PHUF\�RI�$OO DK�¶
ÿû��$VNLQJ�IRU�FOHDU�VNLHV�úÿÿ��ö�ö��ðèôãôí ì�óö©øí÷�� öåîðÄõ�ôí ì��®ðKÈß�ôí öá�ðÛõ��ðàôË Iâõì÷àß� ì�èðøôôàôË ûôí �èøôôß�îô£ Iâõì÷àß�®ð I̧ ß��$OODKXPPD� KDZDOD\QD ZDOD $$DOD\Q D�� DOODKXPPD� $$DODO �DNDPL� ZD WKWKLUDE��ZDEXWRRQLO�DZGL\DK��ZDPDQ DELWLVK�VKDMDU�µ2� $OODK�� OHW� WKH� UDLQ� IDOO� DURXQG� XV� DQG� QRW� XSRQ� XV�� 2�$OO DK�� �OHW� LW� IDOO �� RQ� WKH�SDVWXUHV��KLOOV��YDOOH\V�DQG�WKH�URRWV�RI�WUHHV �¶
ÿü��8SRQ�VLJKWLQJ�WKH�FUHVFHQW�PRRQ�úÿ���



ýù

�äöß öÖðôÓøîðI�ß�ôí ìáüø³ù�í� ö�ðôãüÍ ß�í�ìå�ðäóù�ôí öæðøã÷�ö� �èðøôôàôË õêðIàöëô� Iâõì÷àß� ì®ô�ðøÛô� õ�����ôÚJ�ôôí �ðèJ�ô ìðð¿ø®ðô�ôí J�ðö¤õ��$OODKX� DNEDU�� DOO DKXPPD� DKLOODKX�$$DOD\Q D ELO�DPQL�ZDO �HHPDQ�� ZDVVDODPDWL� ZDO �LVODP��ZDWWDZIHH LTL�OLPD WXKLEEX�ZDWDU GD��UDEEXQD ZDUDEEXNDO �ODK�µ$OODK�LV�WKH�JUHDWHVW ��2�$OODK��OHW�WKH�FUHVFHQW�ORRP�DERYH�XV�LQ�VDIHW\��IDLWK��SHDFH��DQG� ,VODP��DQG� LQ�DJUHHPHQW�ZLWK�DOO� WKDW�<RX� ORYH�DQG�SOHDVHV�<RX ��2XU�/RUG�DQG�\RXU�/RUG�LV�$OO DK�¶
ÿý��8SRQ�EUHDNLQJ�IDVW�úÿ��� ���ôï�ð· øåö� õ®ðø�÷��ô�ðô�ô�ôí ìÕí®ðõÌß��ö�ðIàô�ø��ôí ìõ�ðôäIÈß��ô�ðôëô«�7KDKDED WK�WKDPD�R�ZDEWDOODWLO �$$XURRT��ZDWKDEDWDO �DMUX�LQ�VK DDO�ODK�µ7KH� WKLUVW� KDV�JRQH�DQG� WKH�YHLQV�DUH�TXHQFKHG�� DQG� UHZDUG� LV� FRQILUPHG�� LI�$OO DK�ZLOOV�¶
�úÿ��µ$$DEGXOODK�,EQ�$$DPU�,EQ�$O�$$DV W UHODWHG�WKDW�WKH�0HVVHQJHU�RI�$OO DK�U VDLG��µ,QGHHG� WKH� IDVWLQJ�SHUVRQ�KDV�DW�WKH�WLPH�RI�EUHDNLQJ�IDVW��D�VXSSOLFDWLRQ�ZKLFK�LV�QRW�UHMHFWHG¶���,EQ�$EHH�0XOD\NDK� ���êä£ VDLG��µ,�+HDUG�$$DEGXOODK�,EQ�$$RPDU�VD\�ZKHQ�KH�EURNH�KLV�IDVW�òß�ô®öÔðøÐô� øåô� ìïò·�IÞõÛ �ôÌðö³ôí ò�÷ß� ôÚö�ðôäø£ô®ö� ôÚðõßô�ðø³ô� òðIçö� Iâðõì÷àß��$OODKXPPD�LQQH�DV �DOXND�ELUD KPDWLNDO�ODWHH�ZDVL$$DW�NXOOD�VKD\��DQ�WDJKILUD�OHH �µ2�$OODK��,�DVN�<RX�E\�<RXU�PHUF\�ZKLFK�HQYHORSHV�DOO�WKLQJV��WKDW�<RX�I RUJLYH�PH �¶
ÿþ��6XSSOLFDWLRQ�EHIRUH�HDWLQJ�ú�ù�µ:KHQ�\RX�DUH�DERXW�WR�HDW��\RX�VKRXOG�VD\ � ���öâǿ ö��%LVPLO�ODK�«DQG� LI� \RX� IRUJHW� WR� VD\� LW� EHIRUH� VWDUWLQJ�� WKHQ� \RX� VKRXOG� VD\� �ZKHQ� \RX�UHPHPEHU�� éö®ðö§�ôí öêößIíô� òÓ�ö���öâǿ ö��%LVPLO�ODKL�IHH�DZZDOLKL�ZD �DNKLULK�µ,Q�WKH�QDPH�RI�$OO DK�LQ�LW ¶V�EHJLQQLQJ�DQG�HQG �¶
�ú�ú��µ:KRPHYHU�$OODK�IHHGV��VKRXOG�VD\� êðøèöã ñ�®øôðô§ �èøäöÌðøÃô�ôí öêôÓ��èôß øÙö���Iâðõì÷àß��$OODKXPPD�E DULN�ODQD IHHKL�ZD �DW$$LPQD NKD\UDQ�PLQK �µ2�$OODK��EOHVV�LW�IRU�XV�D QG�IHHG�XV�EHWWHU�WKDQ�LW �¶«�DQG�ZKRPHYHU�$OODK�JLYHV�PLON�WR�GULQN�VKRXOG�VD\ � êøèöã �çø©ȫ ôí öêôÓ��èôß øÙö���Iâðõì÷àß��$OODKXPPD�E DULN�ODQD IHHKL�ZD]LGQ D PLQK�µ2�$OODK��EOHVV�LW�IRU�XVDQG�JLYH�XV�PRUH�RI�LW �¶
ÿÿ�8SRQ�FRPSOHWLQJ�WKH�PHDO



ýú

�ú�û�� õªðøäô¤øß��Iîõ× ûôí òKèöã óÝøîô£ ö®øôðôÏ øæöã öêôðèô×ô̄ ôôí �¬ðë òðèôäôÌøÃô� ñ¬Iß��ö��$OKDPGX� OLOO DKLO�ODWKHH�DW$$DPDQHH�K DWKD ZDUD]DTDQHHKL�PLQ�JKD\UL� KDZOLQ�PLQQHH�ZDOD TXZZDK �µ$OO�SUDLVH�LV�IRU�$OO DK�ZKR�IHG�PH�WKLV�DQG�SURYLGHG�LW�IRU�PH�ZLWKRXW�DQ\�PL JKW�QRU�SRZHU�IURP�P\VHOI �¶
�ú�ü�õêðøèôË ñðèðøÐô�ǿ õã ûôí óÉI©ôîõã ûôí HòöÔøÜôã ô®øôôÏ ìêôÓ� ñ�Ûô�ð�õã ñ��ðKôôÃ ñ�®ôð�ôÛ ñ�ªðøäô£ ö� õªðøäô¤øß��èðJ�ô�$OKDPGX� OLOO DKL� KDPGDQ�NDWKHHUDQ� WD\\LEDQ�PXE DUDNDQ�IHHK��JKD\UD�PDNIL\\LQ�ZDO DPXZDGGD$$LQ� ZDOD PXVWDJKQDQ�$$DQKX�UDEEXQ D�µ$OODK�EH�SUDLVHG�ZLWK�DQ�DEXQGDQW�EHDXWLIXO�EOHVVHG�SUDLVH��D�QHYHU �HQGLQJ�SUDLVH��D�SUDLVH� ZKLFK� ZH� ZLOO� QHYHU� ELG� IDUHZHOO� WR� DQG� DQ� LQGLVSHQVDEOH� SUDLVH�� +H� LV� RXU�/RUG�¶7KHUH�DUH�RWKHU�YLHZV�DV�UHJDUGV�WR�WKH�XQGHUVWD QGLQJ�RI�WKLV�VXSSOLFDWLRQ��IURP�WKHP ��$OODK�EH�SUDLVHG�ZLWK�DQ�DEXQGDQW�EHDXWLIXO�EOHVVHG�SUDLVH ��+H�LV�7KH�2QH�:KR�LV�VXIILFLHQW��IHHGV�DQG�LV�QRW�IHG��7KH�2QH�:KR�LV�ORQJHG�IRU��DORQJ�ZLWK�WKDW�ZKLFK�LV�ZLWK�+LP�DQG�7KH�2QH�:KR�LV�QHHGHG��+H�LV�RXU�/RUG �¶
ÿ��6XSSOLFDWLRQ�RI�WKH�JXHVW�IRU�WKH�KRVW
�ú�ý�� øâõìøäô£ø�ôí øâðõìôß ø®ðöÔøÏ�ôí ìâõìô�ðø×ô̄ ô �äôÓ�øâõìôß øÙö���Iâðõì÷àß��$OODKXPPD�E DULN�ODKXP�IHHP D UD]DTWDKXP��ZDJKILU�ODKXP�ZDU KDPKXP�µ2�$OODK��EOHVV�IRU�WKHP��WKDW�ZKLFK�<RX�KDYH�SURYLGHG�WKHP��IRU JLYH�WKHP�DQG�KDYH�PHUF\�XSRQ�WKHP �¶
ÿ��6XSSOLFDWLRQ�VDLG�WR�RQH�RIIHULQJ�D�GULQN�RU�WR�RQH�ZKR�LQWHQGHG�WR�GR�WKDW�ú�þ�� òç�Ø³�æôã öÖø³�ôí ìòèôäôÌøÃô� æôã øâöÌøÃô� Iâðõì÷àß��$OODKXPPD�D W$$LP�PDQ�D W$$DPDQHH�ZDVTL�PDQ�VDT DQHH�µ2�$OODK�� IHHG�KLP�ZKR� IHG�PH�� D QG�SURYLGH�ZLWK�GULQN�KLP�ZKR�SURYLGHG�PH�ZLWK�GULQN�¶ÿ���6XSSOLFDWLRQ�VDLG�ZKHQ�EUHDNLQJ�IDVW�LQ�VRPHRQH¶V�KRPH�ú�ÿ�� �ðôÜö�üäß��õâõÜøôðôàôË ø�ðIàô»ôí ì�®ðø�÷��õâõÜðôã�ÌôÃ ôÞôÛô�ôí ôåîäö��ð÷¼ß��âõÛôªøèöË ô®ðôÄøÓô��$IWDUD� $$LQGDNXPX V�VD�LPRRQ�� ZD �DNDOD� WD$$DPDNXPXO �DEUDU�� ZDVDOODW�$$DOD\NXPXO �PDOD�LNDK�µ0D\�WKH�IDVWLQJ�EUHDN�WKHLU�IDVW�LQ�\RXU�KRPH��DQG�PD\�WKH�GXWLIXO�DQG�SLRXV�HDW�\RXU�IRRG��DQG�PD\�WKH�DQJOHV�VHQG�SUD\HUV�XSRQ�\RX �¶
�ù��6XSSOLFDWLRQ�VDLG�E\�RQH�IDVWLQJ�ZKHQ�SUHVHQWHG�ZLWK�IRRG�DQG�GRHV�QRW�EUHDN�KLV�IDVW�ú���µ,I� \RX�DUH�QRW�LQYLWHG� �WR�D�PHDO��WKHQ�DQVZHU��� ,I��\RX�KDSSHQ�WR�EH�IDVWLQJ��WKHQ�VXSSOLFDWH��IRU�WKRVH�SUHVHQW��DQG�LI�\RX�DUH�QRW�IDVWLQJ��WKHQ�HDW �¶



ýû

�ú��6XSSOLFDWLRQ�VDLG�XSRQ�VHHLQJ�WKH�HDUO\�RU�SUHPDWXUH�IUXLW
�ú�����èôß øÙö��ôí ì�ðèöË�»�òÓ��èôß øÙö��ôí ì�ðèö�ôèóªôã òÓ��èôß øÙö��ôí ì�çö®ðôäô� òÓ��èôß øÙö���Iâðõì÷àß��çKªõã òÓ�$OODKXPPD�E DULN�ODQD IHH�WKDPDULQ D��ZDEDULN�ODQD IHH�PDGHHQDWLQ D��ZDEDULN�ODQD IHH�VD$$LQD ZDEDULN�ODQD IHH�PXGGLQ D�µ2�$OODK��EOHVV�RXU� IUXLW�IRU�XV��EOHVV�RXU�WRZQ�IRU�XV��EOHVV�RXU� VD$$ IRU�XV�DQG�EOHVV�RXU�PXGG IRU�XV�¶$�VD$$� LV�HTXLYDOHQW�WR�IRXU� PXGGV�DQG�D�PXGG�LV�HTXLYDOHQW�WR�D�GU\�PHDVXUH�RI�DQ�DYHUDJH�PDQ ¶V�WZR�SDOPV �
�û��6XSSOLFDWLRQ�VDLG�XSRQ�VQHH]LQJ�ú���µ:KHQ�RQH�RI�\RX�VQHH]HV�KH�VKRXOG�VD\� ö� õªðøäô¤øß��$OKDPGX�OLOO DK�µ$OO�SUDLVH�LI�IRU�$OO DK�¶«DQG�KLV�EURWKHU�RU�FRPSDQLRQ�VKRXOG�VD\�WR�KLP � ���ôÚðõäô£ø®ôó�<DUKDPXNDO�ODK�µ0D\�$OODK�KDYH�PHUF\�XSRQ�\RX �¶«DQG�KH��L�H��WKH�RQH�ZKR�VQHH]HG��UHSOLHV�EDFN�WR�KLP� ø¼õóôí õ���õâðõÜóªðøìôóâõÜðôß���õ¢öàð�<DKGHHNXPXO �ODKX�ZD\XVOLKX�EDODNXP�µ0D\�$OODK�JXLGH�\RX�DQG�UHFWLI\�\RXU�FRQGLWLRQ �¶
�ü��6XSSOLFDWLRQ�VDLG�WR�WKH�QHZO\ZHG�
�ú�ù�� ®øôðô§ òÓ��äõÜôèðøôô� ôÊôäô�ôí ìÚøôðôàôË ôÙô��ôí ìÚôß õê÷àß� ôÙô���%DUDNDO�ODKX�ODN��ZDE DUDND�$$DOD\N��ZDMDPD$$ D�ED\QDNXPD IHH�NKD\U �µ0D\�$OODK�EOHVV�IRU�\RX� �\RXU�VSRXVH ��DQG�EOHVV�\RX��DQG�PD\�+H�XQLWH�ERWK�RI�\RX�LQ�JRRGQHVV �¶
�ý��7KH�JURRP¶V�VXSSOLFDWLRQ�RQ�WKH�ZHGGLQJ�QLJKW�RU�ZKHQ�EX\LQJ�DQ�DQLPDO
�ú�ú�ZKHQ�\RX�PDUU\�D�ZRPDQ�RU�EX\�D�PDLGVHUYDQW��\RX�VKRX OG�VD\�K®ðô·ôí ì�ëK®ðô· øæöã ôÚö� õ«îðËô�ôí ìêøôðôàôË �ðìô�ðøàô�ô� �ã�ô®ðøôô§ôí ì�ëô®ðøôô§ ôÚðõßô�ðø³ô� òðIçö� Iâðõì÷àß�êøôðôàôË �ðìô�ðøàô�ô� �ã�$OODKXPPD�LQQHH�DV �DOXND�NKD\UDK D ZDNKD\UD�P D MDEDOWDKD $$DOD\K��ZD �D$$RRWKX�ELND�PLQ�VKDUULK D ZDVKDUUL�P D MDEDOWDKD $$DOD\K �µ2�$OODK��,�DVN�<RX�IRU�WKH�JRRGQHVV�ZLWKLQ�KHU�DQG�WKH�JRRGQHVV�WKDW�\RX�KDYH�PDGH�KHU�LQFOLQHG�WRZDUGV��DQG�,�WDNH�UHIXJH�ZLWK�<RX�IURP�WKH�HYLO�ZLWKLQ�KHU�DQG�WKH�HYLO�WKDW�\RX�KDYH�PDGH�KHU�LQFOLQHG�WRZDUGV �¶«DQG�LI�\RX�EX\�D�FDPHO��WKHQ�\RX�VKRXOG�WDNH�KROG�RI�LW ¶V�KXPS�DQG�VD\�OLNHZLVH�¶
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�þ���6XSSOLFDWLRQ�EHIRUH�VH[XDO�LQWHUFRXUVH
�ú�û�� �èô�ðø×ô̄ ô �ã�ôå�ÄøôðI̧ ß��ö�Kèô�ôí ìôå�ÄðøôI̧ ß���èø�Kèô� Iâðõì÷àß� ���öâǿ ö��%LVPLO�ODK��DOODKXPPD�MDQQLEQDVK �VKD\WDQ��ZDMDQQLELVK �VKD\WDQD�PD UD]DTWDQ D�µ,Q�WKH�QDPH�RI�$OO DK��2�$OODK��NHHS�WKH�GHYLO�DZD\�IURP�XV�DQG�NHHS�WKH�GHYLO�DZD\�IURP�ZKDW \RX�KDYH�EOHVVHG�XV�ZLWK �¶
�ÿ��:KHQ�DQJU\�ú�ü�� âðô�I®ß��öå�ÄðøôI̧ ß��ôæöã ö��ö� õ«îðËô��D$$RRWKX�ELOODKL�PLQDVK �VKD\WDQLU�UDMHHP�µ,�WDNH�UHIXJH�ZLWK�$OO DK�IURP�WKH�DFFXUVHG�GHYLO �¶
����6XSSOLFDWLRQ�VDLG�XSRQ�VHHLQJ�VRPHRQH�LQ�WULDO�RU�WULEXODWLRQ7KLV� VXSSOLFDWLRQ� LV� WR� EH� VDLG� WR� RQH ¶V� VHOI�� QRW� GLUHFWO\� WR� WKH� RQH� LQ� WULDO� RU�WULEXODWLRQ �
�ú�ý��üôðÀøÔô� ôÖðôàô§ øæIäöã ó®ðô�ôÛ ðàôË òèðôàIÀôÓôí ìöêö� ôÙüðô�ø����÷äöã òç�Ó�Ë�ñ¬÷ß� ö� õªðøäô¤øß��$OKDPGX�OLOO DKLO�ODWKHH�$$DIDQHH�PLPPDE �WDODND�ELK��ZDIDGGDODQHH�$$DO D NDWKHHULQ�PLPPDQ�NKDODTD�WDI GHHOD�µ$OO�SUDLVH�LV�IRU�$OO DK�:KR�VDYHG�PH�IURP�WKDW�ZKLFK�+H�WHVWHG�\RX�ZLWK�DQG�:KR�PRVW�FHUWDLQO\�IDYRXUHG�PH�RYHU�PXFK�RI�+LV�FUHDWLRQ �¶
����5HPHPEUDQFH�VDLG�DW�D�VLWWLQJ�RU�JDWKHULQJ«HWF�ú�þ�,EQ�$$XPDU�W VDLG�� ,W�ZRXOG�EH�FRXQWHG�WKDW�WKH�0HVVHQJHU�RI�$OO DK�U ZRXOG�VD\�RQH�KXQGUHG�WLPHV�DW�DQ\�RQH�VLWWLQJ�EHIRUH�JHWWLQJ�XS �îÔðôÐß��õ��÷îðI�ß��ô�ðøçô� ôÚIçö� ìIòðôàôË ø�õ�ôí ìòß�ø®ðöÔøÏ��K�ô�5DEELJK�ILU�OHH�ZDWXE�$$DOD\��LQQDND�DQWDW �WDZZDEXO�JKDIRRU �µ2�P\�/RUG��IRUJLYH�PH�DQG�WXUQ�WRZDUGV�PH� �WR�DFFHSW�P\�UHSHQWDQFH ���9HULO\�<RX�DUH�7KH�2IW �5HWXUQLQJ��7KH�2IW �)RUJLYLQJ�¶
���� 6XSSOLFDWLRQ� IRU� WKH� H[SLDWLRQ� RI� VLQV� VDLG� DW� WKH� FRQFOXVLRQ� RI� D� VLWWLQJ�RU�JDWKHULQJ«HWF�ú�ÿ�� Úøôðôßö� õ�î�ô�ôí ôÙõ®öÔøÐô�ø³ô� ô�øçô� ÷ûö� ôêßö� û øåô� õªðôìø·ô� ìÙöªäô¤ö�ôí Iâðõì÷àß� ôÚôç�ð¤ø�õ³�6XEKDQDNDO�ODKXPPD� ZDEL KDPGLN�� DVKKDGX� DQ� O D LODKD� LOOD DQW�� DVWDJKILUXND� ZD �DWRREX�LOD\N �µ+RZ�SHUIHFW�<RX�DUH�2�$OO DK�� DQG� ,�SUDLVH�<RX ��� ,�EHDU�ZLWQHVV�WKDW�1RQH�KDV�WKH�ULJKW� WR� EH� ZRUVKLSSHG� H[FHSW� <RX �� � ,� VHHN� <RXU� IRUJLYHQHVV� DQG� WXUQ� WR�<RX� LQ�UHSHQWDQFH �¶
&RQW�����6XSSOLFDWLRQ�IRU�FRQFOXGLQJ�DOO�VLWWLQJV�ú���
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$$DLVKDK� �ìèË����ò¿ VDLG��:KHQHYHU�7KH�0HVVHQJHU�RI�$OODK�U ZRXOG�EHWDNH�D�VHDW�� UHDG�4XUDQ� RU� SUD\�� KH� ZRXOG� DOZD\V� FRQFOXGH� LW�ZLWK�FHUWDLQ�ZRUGV�� ,� �L�H��$$DLVKDK��VDLG��2�0HVVHQJHU�RI�$OODK�U��,�KDYH�QRWLFHG�WKDW�ZKHQHYHU�\RX�EHWDNH�D�VHDW�� UHDG�4XUDQ� RU� SUD\�� \RX� DOZD\V�FRQFOXGH� LW�ZLWK� WKHVH�ZRUGV ��+H� VDLG��<HV��ZKRHYHU� VSHDNV�JRRG�� LW� �L�H�� WKH� VXSSOLFDWLRQ��ZLOO�EH�D�VHDO�IRU�WKDW�JRRGQHVV�DQG�ZKRHYHU�VSHDNV�LOO��LW�ZLOO�EH�DQ�DWRQHPHQW�IRU�KLP�¶õ®öÔøÐô�ø³ô� ô�øçô� ÷ûö� ôêßö� û ìÙöªäô¤ö�ôí ôÚôç�ð¤ø�õ³Úøôðôßö� õ�î�ô�ôí ôÙ�6XEKDQDND�ZDEL KDPGLN��OD LODKD�LOOD DQWD�DVWDJKILUXND�ZD �DWRREX�LOD\N �µ+RZ�SHUIHFW�<RX�DUH�DQG�,�SUDLVH�<RX ���1RQH�KDV�WKH�ULJKW�WR�EH�ZRUVKLSSHG�H[FHSW�<RX��,�VHHN�<RXU�IRUJLYHQHVV�DQG�WXUQ�LQ�UHSHQWDQFH�WR�<RX �¶
�ù��5HWXUQLQJ�D�VXSSOLFDWLRQ�RI�IRUJLYHQHVV�ú���µ$$DEGXOODK� ,EQ�6DUMLV�W VDLG��µ,�ZHQW�WR�VHH�WKH�3URSKHW�U DQG�DWH�IURP�KLV�IRRG�DQG�WKHQ�VDLG�WR�KLP�� ���ôÝîð³ô �ó�ôÚôß õ���ô®ðôÔôÏ�*KDIDUDO�ODKX�ODND�\ D UDVRRODO �ODK�µ0D\�$OODK�IRUJLYH�\RX��2�0HVVHQJHU�RI�$OO DK�¶«KH�U UHSOLHG� ôÚôßôí�ZD�ODNµDQG�\RX �¶
�ú��6XSSOLFDWLRQ�VDLG�WR�RQH�ZKR�GRHV�\RX�D�IDYRXU�ú����µ,I�VRPHRQH�GRHV�\RX�D�IDYRXU�DQG�\RX�VD\� ñ�®øôðô§ õ���ôÙ�°ô��-D]DNDO�ODKX�NKD\UDQ �µ0D\�$OODK�UHZDUG�\RX�ZLWK�JRRGQHVV �¶«WKHQ�\RX�KDYH�LQGHHG�H[FHOOHG�LQ�SUDLVLQJ�KLP�¶
�û��3URWHFWLRQ�IURP�WKH�'DMMDO'DMMDO��DPRQJ�WKH�JUHDW�VLJQV�RI�WKH�ODVW�KRXU�DQG�WKH�JUHDWHVW�WULDOV�WR�EHIDOO�PDQNLQG��ZKLFK� HYHU\� 3URSKHW� KDV�ZDUQHG� DERXW �� � 0RVW�RI�PDQNLQG�ZLOO� IRORZ�KLP ��+H�ZLOO�DSSHDU� IURP�$ VEDKDQ�� ,UDQ� DW� WKH� WLPH�Z KHQ�0XVOLPV�ZLOO� FRQTXHU�&RQVWDQWLQRSOH ���+H�ZLOO�EH�JLYHQ�VSHFLDO�SRZHUV�DQG�ZLOO�PDNH�WKH�WUXWK�VHHP�IDOVH�DQG�YLFH�YHUVD ��+H�ZLOO� FODLP� WR�EH� ULJKWHRXV�DQG� WKHQ�KH�ZLOO� FODLP�SURSKHW �KRRG�DQG� ILQDOO\��GLYLQLW\ ��)URP�KLV�IHDWXUHV�LV�WKDW�KH�ZLOO�EH�EOLQG LQ�KLV�ULJKW�H\H�ZKLFK�LV�D�GHILQLWH�SURRI�WKDW�FRQWUDGLFWV�KLV�FODLP�WR�EH�$OO DK�DV�LW�LV�D�VLJQ�RI�LPSHUIHFWLRQ ���7KH�ZRUG�.DILU�ZLOO�EH�ZULWWHQ�EHWZHHQ�KLV�H\HV�ZKLFK�HYHU\�EHOLHYHU��OLWHUDWH�RU�LOOLWHUDWH�ZLOO�UHFRJQLVH �
�ú�ù�µ:KRHYHU�PHPRULVHV� WKH� ILUVW� WHQ� YHUVHV�RI� VRRUDW�$O�.DKI�ZLOO�EH�SURWHFWHG� IURP�'DMMDO�¶2QH�VKRXOG�DOVR�VHHN�UHIXJH�ZLWK�$OODK�IURP�WKH�WULEXODWLRQV�RI�WKH�'DMM DO�DIWHU�WKH�ODVW�WDVKDKKXG�LQ�SUD\HU ��5HIHU�WR�VXSSOLFDWLRQV��þþ	��þÿ�
�ü��6XSSOLFDWLRQ�VDLG�WR�RQH�ZKR�SURQRXQFHVKLV�ORYH�IRU�\RX��IRU�$OODK¶V�VDNH
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�ú�ú�� êôß òèô�ðø�ô�ø£ô� ñ¬÷ß� ôÚðI�ô£ô��$KDEEDNDO�ODWKHH�DKEDEWDQHH�ODK �µ0D\�+H��IRU�ZKRP�\RX�KDYH�ORYHG�PH��ORYH�\RX �¶
�ý��6XSSOLFDWLRQ�VDLG�WR�RQH�ZKR�KDV�RIIHUHG�\RX�VRPH�RI�KLV�ZHDOWK�ú�û�� öß�ãôí ôÚöàøëô� òÓ�ôÚôß õ���ôÙô��Ú�%DUDNDO�ODKX�ODND�IHH�DKOLND�ZDP DOLN�µ0D\�$OODK�EOHVV�IRU�\RX��\RXU�IDPLO\�DQG�ZHDOWK �¶
�þ��6XSSOLFDWLRQ�VDLG�WR�WKH�GHEWRU�ZKHQ�KLV�GHEW�LV�VHWWOHG�ú�ü�� ï�©ô÷�í�õªøäô¤øß� öÒôàÍ ß��õï�°ðô� �äIçö� ìÚöß�ãôí ôÚöàøëô� òÓ�ôÚôß õ���ôÙô���%DUDNDO�ODKX�ODND�I HH�DKOLND�ZDP DOLN��LQQDPD MD]D�RV�VDODILO�KDPGX�ZDO �DGD��µ0D\�$OODK�EOHVV�IRU�\RX��\RXU�IDPLO\�DQG�ZHDOWK ��6XUHO\�FRPPHQGDWLRQ�DQG�SD\PHQW�DUH�WKH�UHZDUG�IRU�D�ORDQ �¶
�ÿ��6XSSOLFDWLRQ�IRU�IHDU�RI�VKLUNVKLUN�� WR� DVVRFLDWH�RWKHUV�ZLWK�$OO DK�LQ�WKRVH�WKLQJV�ZK LFK�DUH�VSHFLILF�WR�+LP ���7KLV�FDQ�RFFXU�LQ� �ú��EHOLHI��H �J��WR�EHOLHYH�WKDW�RWKHU�WKDQ�$OO DK�KDV�WKH�SRZHU�WR�EHQHILW�RU�KDUP�� �û�� VSHHFK�� H �J�� WR� VZHDU� E\� RWKHU� WKDQ�$OO DK� DQG� �ü�� DFWLRQ�� H �J�� WR�ERZ�RU�SURVWUDWH�WR�RWKHU�WKDQ�$OO DK�
�ú�ý�� âôàðøËô� û �äöß ôÙõ®öÔøÐðô�ø³ô�ôí ìøâôàðøËô� �çô�ôí ôÚö� ôÙö®ðø·õ� øåô� ôÚö�õ«îðËô� òð÷çö� Iâðõì÷àß��$OODKXPPD� LQQHH� D$$RR WKX�ELND�DQ�RVKULND�ELND�ZD �DQD D$$ODP��ZD �DVWDJKILUXND�OLPD OD D$$ODP�µ2�$OODK��,�WDNH�UHIXJH�LQ�<RX�OHVW�,�VKRXOG�FRPPLW� VKLUN�ZLWK�<RX�NQRZLQJO\�DQG�,�VHHN�<RXU�IRUJLYHQHVV�IRU�ZKDW�,�GR�XQNQRZLQJO\ �¶
���� 5HWXUQLQJ� D� VXSSOLFDWLRQ� DIWHU� KDYLQJ� EHVWRZHG� D� JLIW� RU� FKDULW\� XSRQ�VRPHRQH�ú�þ�$$DLVKDK� �ìèË����ò¿ UHSRUWHG�WKDW�WKH�0HVVHQJHU�RI�$OO DK�U ZDV�JLYHQ�D�VKHHS�DQG� KH� RUGHUHG� IRU� LW¶V� GLVWULEXWLRQ�� � :KHQ� WKH� VHUYDQW� ZRXOG� FRPH� EDFN� �IURP�GLVWULEXWLQJ� LW���$$DLVKDK�ZRXOG�DVN�� µ:KDW�GLG� WKH\� VD\"¶��KH�UHSOLHG��7KH\�ZRXOG�VXSSOLFDWH� øâõÜôÓ�õ���ôÙô���%DUDNDO�ODKX�IHHNXP�µ0D\�$OODK�EOHVV�\RX�DOO �¶«$$DLVKDK�ZRXOG�WKHQ�VD\� ���ôÙô���øâðöìôÓôí�:DIHHKLP�E DUDNDO�ODK�µDQG�PD\�$OO DK�EOHVV�WKHP �¶«ZH�UHWXUQ�WKHLU�VXSSOLFDWLRQ�LQ�D�VLPLODU�ZD\�DQG�RXU�UHZDUG�UHPDLQV�ZLWK�XV �
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